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Information About Brokerage Services
i s Texas [aw requines all real estate icensees fo give the folowing information about

brokerage services lo prospective buyers, tenants, seliers and landiorgs.

TYPES OF REAL ESTATE LICENSE HOLDERS:
* A BROKER iz responsina for ail brokarage acivites, mcuding acts performed by sakes agents sponsored by e brokar,
* ASALES AGENT musi be spansored by a brokar and works with chenis on behadl of the broker.

A BROKERS MINIMUM DUTIES REQLIRED BY LAW (A client is the person or party that the broker reprasents):
v Pul e inenests of the clent above all ofmers, incliuding Me Droker's own mnisrests;

+  hiorm the cient of any material infosmation abeul Me praperty o iransaciion recelved by fa broker,

o Answer fe cients questions and present any ofier 10 or counder-alier om (he dient; and

»  Treal all paries ko a real estale iransaction honesily and tidy.

A LICENSE HOLDER CAN REPRESENT APARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The Droker Decomes Me popedy owner's agent himugh an agreemeant wifh (he owner,
usugly n a writlen Esling b0 sel of popedy management agreement. An owner's agest musl parioom the broker's minemum dufies
abowve and musl nforn e owner of any rmawenal nlomaton aboul ihe property of imnsackon mown by e agenl induding
information disdosed o e agentior subagent by the buyer or buyer's agent,

AS AGENT FOR BUYERTENANT: The Droker Decomes Fie Duyerfenan's agent Dy agreeng © represenl he buyer, usualy though a
wriflen representafion agmement. A Buver's ageni must perionm fhe Bfokers minemam duties abowe and musl nfoan e buver of any
materia nibrmaton aboud the property or Farsacon knoen by e agent, incLding nformaton dedosed 1o e agent by he sellr o
sailer's agen

AS AGENT FOR BOTH - INTERMEDIARY: To aci as an imlemnediary between Me paries the Droker musi frsl oblan he ‘anflen
agreament of each parly B he vansackm. The wriflen agmement must slale who will pay the broker and, in conspicoucus bobd or
underdined prind, sel fork the broker's abligalions as an infemmediary . A broker who acls as an inesmediany
v b vead all parlies o the transaction imparfaly and farty,
+  May, wih Ihe parbes wiiflen conbenl appoind a diffemnl icense hodder associdled with e broker 0 each pady {owner and
banver) io communcale with, provide opinions and advice 10, and camy oul fhe insinuclions of gach party o (he ransaction
v sl nod, unless specilically authonzed i wrling o da 50 by he party, disdose:
o al e ownr will acoep] a paos iess han ha whitten asking priog;
hai the Buyerfenan] wil pay 3 proe greater fhan (he priog submitted in a witien ofler; and
amy confdental mibrmakion o any ober infosmaton thal a pady specficaly msbuclks ®e broke N owiling nol o
disdhose, unbess requindd o do 50 by kaw

AS SUBAGEMNT: A Foense holder acls as a subagen! when aiding a buyer i a fransaciion without an agreement o repmsent fhe
banvor, A subageni can assisl the buyer bul does not repesent fie buyer and must place (b nlerests ofthe gener frsl

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER BHOULD BE IN WRITING AND CLEARLY ESTABLISH:
& The broker's dutes and ras ponsibities Yo yau, and your obliganons under the represeniaton agmeeman.
® W will pany the brokoer for seedons provided 1o you, when panyment wdl be made and how Sa pary e will be caloukned,

LICENSE HOLDER CONTACT INFORMATICN: Ths notics is being povided for information purpases. 11 does nod create an obligadon for
youl i use e broker's servces. Please acknowledge raceipt of this natice baiow and retain a copy for your recands .
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Information About Brokerage Services

Texas law requires all real estate licensees to give the following information about brokerage services to prospective
buyers, tenants, sellers and landlords.

TYPES OF REAL ESTATE LICENSE HOLDERS:

A BROKER is responsible for all brokerage activities, including acts performed by sales agents sponsored by the
broker. @ A SALES AGENT must be sponsored by a broker and works with clients on behalf of the broker.

A BROKER'S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party that the broker represents):

Put the interests of the client above all others, including the broker's own interests;

Inform the client of any material information about the property or transaction received by the broker,
» Answer the client's questions and present any offer to or counter-offer from the client, and

@ Treat all parties to a real estate transaction honestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD): The broker becomes the property owner's agent through an
agreement with the owner, usually in a written listing to sell or property management agreement. An owner's agent
must perform the broker's minimum duties above and must inform the owner of any material information about the
property or transaction known by the agent, including information disclosed to the agent or subagent by the buyer or
buyer's agent.

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer,
usually through a written representation agreement. A buyer's agent must perform the broker's minimum duties above
and must inform the buyer of any material information about the property or transaction known by the agent, including
information disclosed to the agent by the seller or seller's agent.

AS AGENT FOR BOTH INTERMEDIARY: To act as an intermediary between the parties the broker must first obtain
the written agreement of each party to the transaction. The written agreement must state who will pay the broker and,
in conspicuous bold or underlined print, set forth the broker's obligations as an intermediary. A broker who acts as an
intermediary:

» Must treat all parties to the transaction impartially and fairly.

May, with the parties' written consent, appoint a different license holder associated with the broker to each party
(owner and buyer) to communicate with, provide opinions and advice to, and carry out the instructions of each party
to the transaction.

Must not, unless specifically authorized in writing to do so by the party, disclose:
0 that the owner will accept a price less than the written asking price;
that the buyer/tenant will pay a price greater than the price submitted in a written offer, and

any confidential information or any other information that a party specifically instructs the broker in writing not to
disclose, unless required to do so by law

AS SUBAGENT: A license holder acts as a subagent when aiding a buyer in a transaction without an agreement to
represent the buyer. A subagent can assist the buyer but does not represent the buyer and must place the interests
of the owner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND



CLEARLY ESTABLISH:
» The broker's duties and responsibilities to you, and your obligations under the representation agreement.

@ Who will pay the broker for services provided to you, when payment will be made and how the payment will be
calculated.

LICENSE HOLDER CONTACT INFORMATION: This notice is being provided for information purposes. It does not
create an obligation for you to use the broker's services. Please acknowledge receipt of this notice below and retain a
copy for your records.
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