one third percent (33 1/3%) of the members of the Board must be elected by Lot Qwners
other than the Declarant. After the turnover date, the Lot Owners shall elect a Board of at
least three (3) members; at least & majority of whom must be Lot Owners other than the
Declarant. The Board shall elect the officers. The Board members and Officers shail
take office upon the termination of Dedlarant control.

7.7 IRANSFER QF RECORDS BY DECLARANT. Within sixty (80) days after
the Lot Owners other than the Declarant elect a majority of the members of the Board,
Declarant shall deliver to the Association all property of the Lot Owners and of the
Association held by the Declarant, inciuding without fimitation, the following:

a. Certified copy of the recorded Declaration as amended, the
Association's Articles of Incorporation, Bylaws, minute books, other books and records,
and any rules and regulations which may have been promulgatsd;

b. An accounting for Association funds and financial statements from
the date the Association received funds and ending on the date the peried of Declarant
control ends;

¢, The Association funds or controf thereof,;

d, All of the Declarant's tangibie persanal property that has been
represented by the Declarant to be the property of the Association or all of the Declarant's
tangible personal property that is necessary for, and has been used exclusively in the
operation and enjoyment of the Common Elements, and inventeries of these properties;

e, All insurance policies then in force in which the Lot Owners, the
Association, or its directors and officers are named as insured persons;

f. Copies of any certificates of cccupancy that may have been issued
with respect 1o any improvements;

a. Any other permits issued by governmental bodies applicable to the
Ranch and which are currently in force or which were issued within one (1) year prior to
the date on which Lot Owners other than the Deciarant took control of the Association;

h. Written warranties of the contractor, subcontractors, suppliers, and

manufacturers that are still effective:
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i Roster of Lot Owners and mortgagees and their addresses and

telephone numbers;

j- Employment contracts in which the Association is a contracting
party;

k. Any service contract in which the Association is & contracting party
or in which the Association or the Lot Owners have any obligation to pay a fee to the
persons performing services.

7.8  VOTING OF QWNERS. Each Lot shall entitte an Owner to one (1) vole,

7.9 AMPLUIFICATION. The provisions of this Declaration are to be amplified by
the Articles of Incorporation and the Bylaws of the Association; provided, however, that
no such amplification shall substantially alter or amend any of the rights or obligations of
the Owners seat forth herein.

7.10 INDEMNIFICATION. The Association shall indemnify every officer and
director against any and all expenses, including attorneys' fees, reasonably incurred by or
imposed upon any officer or director in connection with any action, suit, or other
proceeding {including setlliement of any suit or proceeding, if approved by the then Board
of Directors) to which he or she may be a party by reason of being or having been an
officer or director.

The officers and directors shall not ba liable for any mistake of judgment, negligent
or otherwise, except for their own individual willful misfeasance, malfeasance,
misconduct, or bad faith. The officers and directors shall have no personal liability with
respect to any contract or other commitment made by them, in good faith, on behalf of the
Association (except to the extent that such officer and director free and harmiess against
any and all liability to others on account of any such contract or commitment. Any right to
indemnification provided for herein shall not be exclusive of any other rights to which any
officer or director, or former officer or directot, may be entifled. The Association shall, as
a Common expense, maintain adequate general liability and officers' and directors'
liability insurance to fund this cbligation, if such insurance is reasonably available.
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ARTICLE VIl
RIGHTS AND OBLIGATIONS OF THE ASSOCIATION

8.1 ASSOCIATION AS ATTORNEY IN FACT FQR OWNERS  The
Association is hereby irrevocably appointed attorney in fact for the Owners, and each of
thermn, to manage, control and deal with the Ranch, and the beneficial use and interest of
each Owner in the Common Elements, $0 as 10 permit the Association to fulfil all of ils
duties and obligations hereunder and to exercise all of its rights hereunder, to represent
the Ranch and the interest of any Cwner or Ownters in any litigation, in the name of any or
all Owners as a representative party, to deal with the Ranch upon its destruction or
obsolestence 4s hereinafter provided and to grant easements through any portion of the
Commen Elements. The acceptance by a person of any interest in a Lot shail constitute
an appointment of the Association as attomey in fact as provided above and hereingfter.
The Association is hereby granted all of the powers necessary to own the Common
Elements, govern, manage, maintain, repair, build, administer and regulaie the Ranch
and to perform all of the duties required of .

8.2 GENERAL COMMON ELEMENTS. The Assccialion shall own and provide
for the care, operation, management, maintenance, repair and replacement of the
General Common Elements. Without Emiting the generality of the foregoing, said
cbligations shali include the keeping of such General Common Elements in good, clean,
attractive and sanitary condition, order and repair; and making necessary or desirable
alterations, additions, betterments or improvements to or on the General Common
Elements.

8.3 RQADMAINTENANCE.

a. In the instance where a particular road, easement or right of way is
an existing road, which directly affects ingress or egress to the Ranch and such road or
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easement is not subject ta current maintenance by sovereign enlity, or other private party,
ihen the Association may be charged with the direct maintenance of such road or with
negotiating a service and/or maintenance contract or negotiate a tum-over arrangement
with a proper govemment authority,

b. it is the specific intent of Declarant that future administrations of the
Ranch, through the Association, provide for year round access of all roads and driveways
within the Ranch. The Board of the Association is charged with the duty of equitably
assessing the cost of such year round road maintenance to the respeactive Owners,

84 OTHER ASSOCIATICN FUNCTIONS. The Association may undertake
any activity, function or service for the benefit of or to further the interests of alf, some, or
any Owners on a self supporting special assessment(s), or Common Assessment(s)
basis at the discretion of the Association.

8.5 LABOR AND SERVICES. The Association: (i} may obtain and pay for the
services of a Managing Agent to manage its affalrs, other personnel as the Association
shall determine to be necessary or desirable for the proper operation of the Ranch; (i}
may obtain and pay for legal and accounting services necessary or desirable in
connection with the operation of the Ranch or enforcement of this Declaration or the
rights of any Owner(s), and (iii) may arrange with others to fumish road maintenance and
other common services it deems necessary. The Association is specifically authorized to
contract with, empioy, refain and hire any affiliates of, companies controlled by, or
persans employed by Declarant or any of iis affiliates. The first Board, appointed as
provided herein, shall ratify and approve any initial management agreement betwsen the
Declarant, on behalf of the Association, and a8 manager, which may be a comoration
related to the Declarant, to act as Managing Agent for the Ranch.

8.6 PROPERYY OF ASSOCIATION. The Association may pay for, acquire,
own, hold, or lease real property, and tangible and intangible personal property, maintain
same, and may dispose of the same by sale or otherwise. The Association shall accept
any such additional property conveyed by Declarant and maintain same. Subject to the
rules and regulations of the Association, each Owner and each Owners family and
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guests may use such property. Upon termination of Common Interest Commurity
Ownership of the Ranch and dissclution of the Association, if ever, the beneficial interest
in any such property shall be deemed to be owned by the then QOwners as tenants in
common in the sams proportion as their votes in the Association. A transfer of a Lot shall
transfer to the transferee Ownership of the transferor's beneficial interest in such property
in accordance with the purpose for which it is infended, without hindering or encroaching
upon the lawful rights of the other Owners. The transfer of fitle to a Lot under foreclosure
shéli entitle the purchaser to the beneficial interest in such property with the foreclosed
Lot.

8.7 ASSQCIATION RIGHT TO LEASE AND LICENSE GENERAL COMMON
ELEMENTS. The Asscciation shall have the right to lease or license or permit the use of,
by less than all Owners or by non-Owners, on either a short term or long term basis, and
with or without charge, as the Association may deem desirable, any portion of the
General Common Elements or any Lot owned by the Association, provided that the rights
granted to the Association in this paragraph shall enly be used in accordance with the
collective best interests of the Qwners. Further, the Association shall have the rght to
grant easements under, through or over the General Cemmon Elements which are
reasonably necessary to the ongoing development, operation and best interest of the
Ranch, or as may be reasonably requested by any pubfic or quasi-public authority.
Except as set forth in this Declaration, no General Common Elements may be conveyed
to any persen or entity other than the Owners.

8.8 REVIEW QOF RECORDS. The Association shall keep detailed and accurate
financial records according to Generally Accepted Accounting Frinciples. Said financial
records shall include, but not be limited o, records as to paid and unpaid assessments.
All financial records shall be made reasonably available for examination by any Lot
Owner and such Qwner's authorized agents.

8.9 ENFORCEMENT BY ASSOCIATION. The Board may suspend any
Owner's vofing rghts in the Association or the right of an Qwner to use any Common
Areas of the Ranch during any pericd or periods during which such Owner faifs to comply
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with the Association's rules and ragulations, any other obligations under this Declaration,
or the Bvlaws. The Association shall also have the right to perform such Owner's
obligations at the Owner's expense after providing to such non-complying Owner thirty
(30) days' notice and opportunity to cure. Any expense therefore may be collected by
Special Assessment against such Owner. The Association's good faith judgment shall be
conclusive: (i) as to whether any Owner shall have failed to comply with any provisions of
this Declaration, the rules and regulations, and Bylaws; and (i) as to the amount of any
Special Assessment levied pursuant io this Article 8.9. The Association may also fake
judicial action against any Owner o enforce compliance with such rules and regulations,
obligations of the Declaration or Bylaws, and to obtain damages for noncompliance
theraof, all to the extent permitted by taw, The Board may impose a fine, not to exceed
seventy five dollars ($75.00) par day, levied on any Owner for each viglation or act of
non-compliance as above, by any such Owner. In the event of judicial action, the
prevailing party shall be awarded, in addition to such other relief, its reasonable attorneys'
fees and costs. As to violation of this Declaration, the Board may also hear and
determine all complaints hetween Lot Owners at the complaining Lot Owner's expense,
upon submission of a wrilten complaint leiter sent to the alleged violator and the Board.
The Board shall have thirty (30) days to submit a final resolution of the matter to the
parties sefting forth its determination whether any cavenants are in breach. The decigion
of the Board shall be final. If any covenants are detemmined to be breached, the
breaching party shall have thirly (30) days o remedy the si{uation and take such action as
deemed necessary by the Board to remedy the breach, at the offending Owner's
expense,

8.10 RULES AND REGULATIONS. The Association, by majority vote of the
Board, may promulgate and make reasonable rules and regulations governing the use of
the Lots, and Common Elements, so long as such rules and regulations are consistent
and in accordance with the rights and duties established in this Declaration. Such rules
and regulations shall be for the purposes of promoting safety, improving the quality of the
living environment within the Ranch, and regulating use of Common facilities in an
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equitable manner.

8.11 CHANGES TO GENERAL AND/OR LIMITED COMMON ELEMENTS.
Declarant and the Association in accordance with Article XV below, may make changes
to the General and/or Limited Common Elements as necessary tc further the
development of the Ranch. When the Association makes any such additions, (a) each
Owner will be respensible for the Owner's percentage of any increase in Common
Expenses created theraby, (b) each Owner will be entitted with the Owners to an equal
easement or right of use in the new Common Elements.

8.12 IMPLIED RIGHTS. The Association shall have and may exercise any right
or privilege given to it expressly by this Declaration, the Articles, Bylaws, or Design
Building Requirements, Rules and Regutations, or reasonably implied from the provisions
of said documents, or given or implied by law, or obligations, rights or privileges

hereunder.

ARTICLE IX
ASSESSMENTS

9.1  AGREEMENT TO PAY ASSESSMENTS. Declarant, for each Lot owned

by it within the Ranch, and for and as the Owner of the Ranch and every part thereof,
hersby covenants, and each Owner of any Lot by the acceptance of a deed therefore,
whether or not it be so expressed in the deed, shall be deemed to covenant and agree
with each other and with the Association to pay fo the Assocciation annual Commen
Assessments made by the Association for the purposes provided in this Declaration, and
Special Assessments for capital improvements and other matters as provided in this
Declaration.  Such assessments shall be fixed, established and cofiected from time to
time in the manner provided in this Article.

9.2 ASSESSMENT FOR COMMON EXPENSES. Until the Association makes
a Common Expenses assessment, the Declarant shall pay all Common Expenses. Upon
acquisition of record fitle to a Lot, each Owner shall pay its proportionate share of
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Assessments for that Lot, in advance, for the Owner's first (1¥) year of Qwnership to be
used for any maintenance, taxes, insurance or other assessed itemns listed herein.
Thereafter, such Assessments shail be paid accarding to the terms of this Declaration.
After any Assessment has been made by the Association, Assessments shall be
determined not less frequently than annually by the Association.

9.3 AMOUNT OF ANNUAL COMMON ASSESSMENTS. The total annual
Common Assessments against all Lots shall be according to a budget based upon
advance estimates of cash requirements by the Association to provide for the payment of
all estimated Common Expenses from performance of the Asseciation's functions under
this Declaration. Such Common Expensas may include, amang other things, expenses of
administration and management; taxes and special assessments until the Lots are
soparately assessed as provided herein; premiums for all insurance which the
Association is required or permitted to maintain pursuant hereto; common utility services;
repairs, renovations and maintenance to the General Comman Elements, including
maintenance and plowing of roads and other easements and rights of way: security
services; wages for Association employees; legal and accounting fees; expenses of
performance of the functions of the ACC pursuant hereto; any deficits remaining from a
previous period; the creating of reasonable contingency and reserve funds; reasonable
funds for betterments as set forth in the Bylaws: and any other expense and liabilities
which may be Incurred by the Association for the benefit of the Owners under or by
reason of this Declaration. Each Lot Owner's Common Assessment shali be equal o the
respective Lot's voting percentage of the whole, and shall be such proportionale multiple
of the total estimated annual Common Assessment as establishad by the annual budget.
Any past dus Common Expense Assessment, ar instaliment thereof, shall bear interest at
the rate established annually by the Board. Any Common Expense associated with the
maintenance, repair, or replacement of a Limited Common Element shall be assessed
against the Lot to which that Limited Common Element is assigned, proportionally, based
on relative Lot size, or in any other proportion that the Board in its reasonable discretion
fixes. Any Common Expense, or portion thereof, henefiting fewer than all of the Lots shall
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be assessed exciusively against the Lots benefited. If any Common expense is caused
by the misconduct of any Lot Owner, the Association may assess that expense
exclusively against such Owners Lot At the reascnable discretion of the Board,
consistently applied to all Owners, the Board shall have the right to exclude from the
Common Expenses and assess directly to a parficular Owner or Owners, the cost and
expense of maintaining, repairing and replacing a specific portion of the General
Common Elements, if the necessity for such repair, maintenance or replacement is

directly atiributable 1o the negligence or intentional act of such Qwner or Owners.

Maintenance, repair and replacament of the Limited Common Elements are the
responsibifity of the Owner of the Lot to which the use of such Limited Common Elements
is appurtenant. Any costs associated with such maintenance are therefore not Common
Expenses.

9.4 NOTICE AND PAYMENT OF ANNUAL COMMON ASSESSMENTS.
Common Assessments shall be made on an annual basis and shall be based on the
annual budget. Within thirty (30) days after adoption of any proposed budget, the Board
shall mail, by ordinary first class mail, or otherwise deliver a summaty of the budget to ali
the Lot Owners which includes a date for a meeting of Lot Owners to consider ratification
of the budget not less than fitteen (15) nor more than thirty {30} days after mailing or other
delivery of the summary. Such notice may inciude a resolution adopting such budget and
a ballot to be submitted by mail to the Association for voting purposes at the meeting.
Unless at that meeting a majority, i.e., fifty-one percent (51%) of all Lot Owners reject the
budget, by mailed batlot or by persons present and voting, the budget is ratified, whether
or not a quorum is present. In the event that the proposed budget is rejected, the periodic
budget last ratified by the Lot Qwnars must be continued until such time as the Lot
Owners ratify a subsequent budget proposed by the Board. A copy of the Netice of
Assessment approved or provided above shall be mailed to each Lot Owner, at an
address to be declared by the Owner as the official address for all mailings and
correspondence from the association. it is the Owner's responsibility to assure that the
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malling address that is being maintained, as official by the association is comect. No
allowance will be made for lack of notice for assessment, meetings or other official
meetings where actions took place in an Owner's absence if the official mailing address
has not been verfied by each Lot Owner in writing to the Association Board.
Assessments shall be dus and payable within forty-five (45) days of the mailing. Each
annual Common Assessment shall bear interest at a rate established annually by the
Board, not to exceed twenty one percent (21%) per annum from the date it becomes due
and payable, if not then paid. in addition to interest on any iate payment, a late charge
shall be assessed in an amount not exceeding one hundred doliars ($100.00) for each
past due Common Assessment. Failure of the Association to give timely notice of any
Common Assessment, as provided herein shall not affect the liability of the Owner of any
Lot for such Cammon Assessment, but the date when payment shalt become due in such
case shall be deferred to a date thirty (30) days after notice shall have been given.

9.5 SPECIAL ASSESSMENTS. In addition fo the annual Common Expense
Assessments, the Association, through its Board of Dirsctors, may levy at any time a
Special Assessment payable over such a pericd as the Association may determine, for
the purpose of defraying, in whole or in part, the cost of construction or reconstruction,
repair or repiacement of any capital improvements located or to be located upon the
General Common Elements of the Ranch. Any amount assessed pursuant herete shall
be assessed to all Owners and may only be assessed after approval by a majority of the
votes ie., fifty-one percent {(51%) of Lot Owners called for such purpose. A Special
Assessment may also be assessed, without Lot Owner vote, against any individual
Owner who fails fo maintain, a Lot in accordance with the requirements of this
Declaration, the Bylaws, Design and Building Reguirements or rules and regulations
promulgated hereunder. The Association may, pursuant to Article 8.9 hereof, give notice
to such non-complying Owner demanding that such Owner cure such failure on default
within thity (30) days. If such Owner falls or refuses fo do so, the Association may,
pursuant to said Ardicle XI, repair or maintain said Lot or Limited Common Elements at the
Owner's expense. The cost of said repair or maintenance, together with a fifteen percent
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(15%) administrative charge, shall equal the amount of the Speciai Assessment. Subject
to the foregoing provisions, the Board of Directors of the Association shall have the power
and authority to determine all matters in connection with Special Assessments, including
the power and authority to determine all malters in connection with Special Assessments,
including the power to determine where, when and how Special Assessments shall be
paid to the Association, and each Owner shall be required to comply with any such
determinations.

9.6 CONTINGENCY FUNDYRESERVE. Each year the Board shall establish
and segregate, out of the annual Common Assessment funds received a contingency or
reserve fund for the deferred maintenance and replacement of those Genegral Common
Elements requiring such deferred maintenance and periodic replacement.

9.7 COMMON_SURPLUS. At the end of any calendar year, the Board of
Directors may, but shall not be required to, refund to each Owner his proportionate share
of funds, then held by the Association, which were not earmarked for betterments and are
not necessary fo meet the Common Expense and maintain an adequate reserve for that
year.

ARTICLE X
LIEN FOR NONPAYMENT OF ASSESSMENTS

10.1 ESTABLISHMENT QF LIEN, (1) Pursuant to § 38-33.3-316 of the Act, the
Associatior, shall have a statutory lien against a Lat for any Assessment levied against a
Lot and unpaid past its due date, or fines imposed against its Ownar from the time the
assessment or fine becomes due. In addition, fees, charges, late charges, attomeys'
fees, coliection costs, fines and interest charged pursuant to this Declaration or as
allowed by the provisions of the Act are enforceable as an assessment. [f an
Assessment is payable in instalfments, the full amount of the Assessment is a lien from
the time the first (1*'} installment becomes due and is not paid.

(@)  The lien for unpaid Assessments shall be prior o all other liens and

encumbrances on a Lot except:
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i. Liens and encumbrances recorded before recordation of the
Declaration;

if. A security interest on tha Lot which has priority over ail other
security interests on the Unit and which was recorded before the date on which the
assessment sought to be enforced became delinquent;

ifi, Liens for real estate taxes and other govemnmental
assessments or charges against the Lot

(b)  Subject to Paragraph (d) of this Subsection (2), the lien for unpaid
assessments is also prior to the security interest described in subparagraph il of
Paragraph {a) above, to the extent of.

i An amount equal to the Common Expense Assessments
based on a periodic budget adopted by the Association under § 38-33.3-315 (1) of the
Act, which would have become due, in the absence of any acceleration, during the six (6)
months immediately preceding institution of an action fo enforce the tien either by the
Association or any party holding a fien senior to any part of the Association lien created
under this section of an action or a non-judicial foreclosure either to enforce or extinguish
the fien; and

if. Attormeys’ fees and other costs incurred in an action to
enforce the lien.

{¢)  This paragraph does not affect the priority of mechanics' or material
men's liens or the priarity of liens for other assessments made by the Association. A lien
under this Section is not subjact to the provisions of § 15-11-201, C.R.&..

10.2 NOTICE OF LIEN. The Association may prepare a written nofice setling
forth: {1 the amount of such unpaid indebtedness, including accrued interest, fees, and
late charges, and {ii} the nams of the nonpaying Owner and a description of said Owner's
Lot. Such notice shall be signed and acknowledged on behalf of the Association and
may be recorded in the office of the Clerk and Recorder of Huerfano County, Calorado.
Pursuant to §38-33.3-316 of the Act, recording of this Declaration constitutes record
notice and perfection of the lien. No further recordation of any claim of lien for
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Assessment is required. Such lien may be enforced by foreclosure of the defaulting
Owners Lot by the Association in like manner as a mortgage on real estate. The
Association shall be entitied to costs and reasonable attormneys' fees incurred in a
judgment or decree in any action or suit brought by the Association. The Association
shall be entitled to alt other remedies altowed by law or at equity. The Owner shall be
required to pay to the Association the annual Common Assessment for a Lot as the same
becomes due, during the period of foreclosure, and the Association shall be entitled to the
appointment of a receiver to collect the same.

10.3 HOMESTEAD EXEMPTION. Each Owner hereby agrees that the
Association's lien on a Lot for annual Common Assessments, as hereinbefore described
shall be superior fo the homestead exemption provided by § 38-41-201 et seq. of the Act,
Each Owner hereby agraes that the acceptance of a deed or other instrument of
conveyance to any Lot within the Ranch shall signify such grantee's waiver of such
homestead right. All Lot Qwners who sell their Lots shafl in the instrument of conveyance
or deed signify such grantee's waiver of such homestead right.

10.4 RELEASE OF LIEN. A lien for nonpayment of annual Common or Special
Assessments shall be released, upon full payment of ail sums secured thereby, by
recording in the appropriate County records a Release of Lien executed by a member of
the Board of Direclors; except that a Directer cannot release a lien on a Lot owned by that
Director.

10.5 PERSONAL OBLIGATION. QF QWNER. The amount of the annual
Common Assessment andfor any Special Assessment assessed against each Lot shall
be the personal and individual debt of the Owner or Owners thereof at the time the
assessment is made. Suit to recover a money judgment for unpaid annuat Cemmon
Assassments or Special Assessments, and costs of suit and attomey's fees, shall be
maintainable without foreclosing or waiving the lien securing same. No Owner may
exemp! himself from fiability for his share of the Common Assessment and any Special
Assessment by waiver of the use or enjoyment of any of tha Common Elements or by
abandonment of Lot.
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10.6 CERTIFICATE OF UNPAID ASSESSMENTS. Upon payment of a

reasonable fee to the Association, not to exceed fifty dollars ($50.00), the Asscciation
shall furnist to a Lot Qwaer or such Owner's designee, or to a holder of a securily interest
or its designee, upon written request, delivered personally or by certified mail, fo the
Associgtion's registered agent, a statement setting forth the amount of unpaid
assessments currently levied against such Owner's Lot(s). The statement shall be
furnished within fourteen (14) business days after receipt of the request and is binding on
the Association, the Roard of Directors and every Lot Owner. If no statement is furnished
1o the Lot Qwner or holder of a security interest or their designee, delivered personally or
by certified mail, to the inquiring party, then the Association shall have no right to assert a
priority lien upon the Lot for unpaid assessment which is due as of the date of the
request. Such statement shall be conclusive in favor of persons who rely thereonh in good
faith.

107 LIABILITY FOR COMMON EXPENSES UPOQN TRANSFER OF LOT IF
JOINT AND SEVERAL. The grantee of a L.ot, except a first (1%) Merigagee who acquires
a Lot by foreclosure, or by a deed in lieu of foreclosure, shall be jointly and severally liable
with the grantor for all unpaid Assessments against the latter for his proportionate share
of the annual Common Assessment and for any Special Assessment up to the time of the
grant or conveyance, without prejudice to the grantee's right {o recover from the grantor
the amounts paid by the grantee therefore; provided however, that upon payment of a
reasonable fee, and upon written requast, any such prospective grantee shall be entitled
to a statement of account as set forth in Section 10.6 above.

ARTICLE XI
INSURANCE

11.1 ASSOCIATION'S OBLIGATIONS. Commencing not tater than the time of
the first (1%) conveyance of a L.ot, the Association shail cblain and maintain at all times, to
the extent obtainable, policies of insurance, written with financial responsible and able
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companies licensed to do business in Colorado, covering the risks set forth below. The
provisions of this Article shal! not be construed to fimit the power or authority of the
Association to obtain and maintain insurance coverage in addition to the insurance
coverage required hereunder, in such amounts and in such forms as the Association may
deem appropriate from time to time. The type of coverage fo be obtained, and risks to be

covered, are as follows:

a. PROPERTY INSURANCE. Property insurance on the Common
Elemeris and on property that must become Common Elements, for broad form covered
causes of 1oss; except that the total amount of insurance must be not tess than the full
insurable replacement cost of the insured proparty less applicable deductibles at the time
the insurance is purchased and at each renewal date, exclusive of land, excavations,
foundations, and cther items nomally excluded from property policies. Such insurance
shall include fire and extended coverage, vandalism and mallclous mischief, war risk
insurance, if available and i desmed appropriate by the Association and such other risks
and hazards against which the Association shall deem i appropriate to provide insurance
protection, The Association may comply with the above requirements by the purchase of
blanket coverage and may elect such deductible provisions as In the Association's
opinion are consistent with good business practice. All policies shall contain a standard
noncontributory mortgage clause in favor of each first (1%) Mortgagee, which shall provide
that the loss, if any, thereunder, shall be payable to the Association for the use and
benefit of such first (1) Mortgagees as their interest may appear.

b. COMMERCIAL _GENERAL __LIABILITY INSURANCE. The
Association shafl obtgin commercial general liability insurance against claims and
liabilities arising in connection with the Ownership, existence, use or management of the
Commeon Elements, in an amount, if any, specified by the Common interest Community
instruments or otherwise deemed sufficient in the judgment of the Board but not less than
any amount spacified in the Assoclation documents, insuring the Board, the Association,
the Managing Agent {if any), and their respective employees, agents, and all persons
acting as agents. The Declarant shall be included as additional insured but only for
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claims and liabilities arising in connection with the Qwnership, existence, use or
management of the Common Elements. The insurance shall cover ¢laims of one or more
insured without limitation, liability for personai injuries, operation of autormobiles on behalf
of the Association, and activities in connection with the Ownership, operation,
maintenance and other use of the Ranch.

c. QOTHER [NSURANCE. The Association may obtain insurance
against such ather risks as it shall deem appropriate with respect to the Ranch, including,
but not fimited to Worker's Compensation insurance, Employer's Liability Insurance and
Fidelity Insurance and any other insurance or honding as is necessary o protect the
Association, or its members.

11.2 EORM. Al policies of insurance, to the extent cbtainable, shall contain
waivers of subrogation and waivers of any defenses based cn invalidity arising from any
acts of an Owner and shall provide that such policies may not be canceled or modified
without at least thirty (30) days' prior wiitten notice to alt of the Cwners, the Association,
any holder, insurer or guarantor of a first (1%} Mortgage on any Lot in the Ranch, H
requested, duplicated originals cf all policies and renewals thereof, together with proof of
payment of premiums, shall be delivered to all first (1*) Mortgagees at least ten (10) days
prior to expiration of the current policies. All casualty insurance shall be carried in blanket
form naming the Association as the insured, as attormey in fact for ali of the Owners, as
their interest may appear, which policy or policies shall identify the beneficial interest of
each Owner (Owner's name and Lot designation) and first (1%) Mortgagee. Insurance
policies carmied by the Association must provide that:

a. Each Lot Owner is an insured person under the policy with respect o
liability arising out of such Lot Gwner's beneficial use interest in the Common Elements or
membership in the Asscciation;

h. The insurer waives its rights to subrogation under the policy against
any Lot Owner or member of ifs househofd;

c. No act or omission by any Lot Cwner, unless acting within the scope
of such Lot Owner's authority on behall of the Association, will void the policy or by a

Piney Ridge Ranch 13

Declaration of Common Inerest Community

(L

44 of B8 R 441.90 D ©.82 Husrfene Co.



condition 1o recovery under the policy; and

d. If, at the time of a loss under the policy, there is other insurance in
the name of a Lot Owner, covering the same rights covered by the policy, the
Association's palicy shall provide the primary insurance.

11.3 QWNER'S INSURANCE. The Qwner is required to maintain at its cost and
expense, and shall maintain Blanket all risk casualty insurance, liability insurance and any
other type of insurance coverage on any principal residential Dwelling, guest house,
studio or other structure or improvement censtructed within a Lot, and on an Owners
personal property. Should any Cwner desire to obtain insurance, any policy obtained
shatl provide that the tiability of the carriers issuing insurance cbtained by the Association
shall not be affected or diminishad by reason of any such additional insurance carried by

any Owner.

11.4 NOTICE OF UNAVAILABILITY, NONRENEWAL OR CANCELLATION. If
the insurance described hersin is not reasonably availabie, or if any policy of such
insurance is canceled, or not renewad, without a replacement policy having been
obiained, the Association or the Owner promptly shall cause notige of that fact to be hand
delivered or sent prepaid by United States mail to alf {Unit Owners.

11.5 REPAIR OR_REPLACEMENT. Any porion of the Ranch for which
insurance is required, which is damaged or destroyed must be repaired or replaced
promptly by the Association unless:

a. The Ranch Community is terminated.

b. Repair or replacement would be illegal under any slate or local
statute or ordinance goverming health or safety;

c. Sixty-saven percent (87%) of the Lot Owners, including every Owner
of a Lot assigned a Limited Common Efemnent that will not be rebuilt, vote not to rebuild;
or

d. Prior to the conveyance of any Lot to a person other than the
Declarant, the holder of a deed of trust or morlgage on the damaged portion of a
Common [nterest Community rghtfully demands all or a substantial portion of the
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insurance proceeds.

The cost of repair or replacement, in excess of insurance preceeds and reserves,
is a Common Expense. I the entire Ranch is not repaired or replaced, the insurance
proceeds attributable to the damaged Common Elements must ba used to restore the
damaged area lo a condition that comports with the prior condition of such Commen
Elements of the Ranch, and, except o the extent that other persons will be distributees,
the insurance attributable fo Lots and Limited Commen Elements that are not rebuilt must
be distributed to the Owners of those Lots and the Owners of the Lots to which use of
those Limited Common Elements were allocated, or to lienholders, as their interast may
appsar, and the remainder of the proceeds must be distributed to ali the Lot Owners or
lisnhotders, as their interests may appear in proportion to the Common Element interests
of all the Lots.

ARTICLE Xil.
CASUALTY DAMAGE OR DESTRUCTION

121 ASSQCIATION AS ATTORNEY IN FACT. All of the Owners imevocably

constitute and appoint the Association their true and iawful attomey in fact in their name,
place and stead for the purpose of dealing with any improvements constituting General
Common Elements upon damage or destruction of said improvements as hereafter
provided. Acceptance by any grantee of 2 deed 1o a Lot from the Declarant or from any
Owner shall constitute appointment of the Agsociation as attomey in fact for such
purpose.

122 GENERAL AUTHORITY OF ASSOQCIATION. As attorney in fact, the

Association shall have full and complete authorization, right and power fo make, execute
and deliver any contract, deed or other instrument with respect to the interest of a Lot
Owner which may be necessary or appropriate fo exercise the powers herein granted.
Repair and reconsiruction of the improvements as used in the succeeding seclions
means restoring the improvements to substantially the same condition in which they
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existed prior to damage. The proceeds of any insurance coliected shall be available to
the Association for the purpose of repair or reconstruction unless a vote of seventy five
percent (75%) of the first (1*) Mortgagees holding Mortgages on Lots in the Ranch agree
not to rebuild the General Common Elements in Accordance with the provisions set forth
hereinafter.

12.3 DAMAGE 7O OR DESTRUCTION OF GENERAL COMMON ELEMENTS.

As soon as practicable after an event causing damage to, or destruction of, any part of
the General Common Elements, the Association shall obtain complete reliable estimates
of the costs of repair or reconstruction of that part of the General Common Elements
damaged or destroyed. As soon as practicable after receiving these estimates, the
Asgsociation shall ditigently pursue to completion the repair or reconstruction of the part of
the General Common Elements damaged or destroyed. The Association may fake all
necessary or appropriate action to effect repair or reconstruction, as attorney in fact, for
the Owners, and no cohsent or other action by any Owner shall be necessary in
connection therawitf,

12.4 FUNDS FOR RECONSTRUCTION OR REPAIR OF GENERAL COMMON
ELEMENTS. The proceeds of any insurance collected shall be available to the
Association for the purpose of repair or reconstruction of the General Common Eiements
subject to the provisions of Article 12.2. If the proceeds of the insurance are insufficient
to pay the estimated or actual cost of such repair or reconstruction, the Association may
levy in advance, a Spacial Assessment sufficient to provide funds to pay such estimated
or actual costs of repair of reconstruction. Further levigs may be made in tike manner if
the amounts collected prove insufficient to complete the repair or reconstruction.

125  DISBURSEMENT QF FYNDS FOR REPAIR OR RECONSTRUGTION OF
GENERAL COMMON ELEMENTS. The insurance proceads held by the Association and

the amounts received from the assessments provided for in Section 12.4 constitute a fund
for the payment of cost of repair and reconstruction of the General Common Elements
after a casualty. It shall be deemaed that the first money disbursed in payment for cost of
repair or reconstruction shall be made from insurance proceeds; if there is a balance after
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payment of ali costs of such repair or reconstruction, such balance shali be distributed to
the Owners in proportion to each Qwner's undivided interest in the Common Eiements.

ARTICLE Il
AMENDMENT AND TERMINATION

131 AMENDMENT OF GENERAL TERMS OF DECLARATION. Prior to the
sale of the first (1%) Lot, the Declarant may amend the Declaration. After the sale of the
first (1) Lot, except as provided for by the provisions of § 38-33.3-101, et seq., of the Act,
and in this Declaration, the Declaration, including the Maps, may be amended only by
vote or agreement of Owners of Lofs to which at least seventy five percent (75%) of the
voles in the Assoclation are allocated. Except as permitted by Colorado stafute and as
reserved and set forth herein, particularly in Article XV below, no amendment may create
or increase Special Declarant rights, increase the number of Lots or change the
boundaries of any Lots or the allocated interests of a Lot or the uses to which any Lot is
restricted, in the absence of a vote or agreement of Lot Ownars to which at least sixty-
seven percent (67%) of the votes in the Association, Including sixty-seven percent (67%)
of the votes allocated to Lots not owned by Declarant, are allocated. Any provision
contained in this Declaration that may be amended or additional provisions added to this
Declaration shall be by the recording of a weitten instrument or instruments.

13.2 TERMINATION. Except in the case of a laking of ail the Lots by eminent
domain, the Ranch may be terminated only by agreement of Owners of Lots to which at
feast ninety percent (90%) of the votes in the Association are allocated. An Agreement of
Lot Owners {o terminate must be evidenced by their execution of a termination agreement
or ramifications thereof in the same manner as a deed, by the requisite number of Lot
Owners. The termination agreement must specify a date afier which the agreament will
be void unless it is recorded before that date. A temmination agreement and all
ramifications thereof must be recorded in the appropriate county and will be effective only
upon recordation. The terms of the termination agreement shall comply with the
provisions of § 38-33.3-218 of the Act with respect fo termination and disposition of

Piney Ridge Ranch 70

Deciaration of Common interest Community

0 A



assets and proceeds of sale.

ARTICLE XiV.
PROTECTION TO MORTGAGEES

141 MORITGAGES PERMITIED. Any Owner may encumber a Lot with a
Mortgage.

14.2 SUBORDINATION. Except as provided in Ardicle X herein, and the
provisions of § 38-33.3-316 of the Act, any lien created or ¢laimed by the Association
under the provisions of this Declaration is expressly made subject and subondinate 1o the
tights of any first (1*) Mortgagee encumbering a Lot herein, made in good faith and for
value, and no such lien shall in any way defeat, invalidate or impair the obligation or
priority of such first (1) Morigage unless the Morigagee thereunder shall expressiy
subordinate his interest, in writing, to such lien.

14.3 EFFECT OF BREACH HEREQF. No breach of any provision of this
Declaration shall invalidate the lien of any first (1) Mortgage made in good faith and for
value, but afl of the terms of this Declaration shall be binding upon any Owner whose title
Is derived through foreclosure sale, trustee's sale or otherwise.

14.4 AMENDMENT. Amendment to this Dedclaration shall be only in accordance
with the terms of Aticle Ili above, except as may be reserved by Declarant in Article XV
or elsewhere herein.

14,5 FORECLQSURE. The transfer of a Lot as the result of the exercise of a
power of sale or a judicial foreclosure involving default under a first (1%} Mortgage shall
extinguish the lien for unpaid assessments which were due and payable prior to the
transfer of title to the Lot No transfer of a Lot as the result of a foreclosure or exercise of
a power of a sale shall relieve the new Owner, whether it be the beneficiary of the
foreclosing Mortgage or another person, from the Hability for any assessments thereafter

become due or from the lien thereof.
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14.6 NON-CURABLE BREACH AND CURABLE BREAGH. Any Morgagee
who acquires title to a Lat by foreclosure or by deed in lieu thereof, shall not be obligated
10 cure any breach of this Declarafion, the ramifications of which are not practical or
feasible to cure. Any Mortgagee shall, however, have the right fo pay taxes or other
charges that are in default and that may or have become charges against any Common
Elements and shall be entitled fo pay overdue premiums on hazard insurance policies, or
secure new hazard insurance coverage for any Gommon Elements in case of a lapse of

coverage,

14.7 LOAN.TQ FACILITATE. Any morigage given to secure a loan to facilitate

the resale of a Lot afer acquisition by foreclosure shall be deemed o be loan made in
good faith and for value and entitied to alf of the rights and protection of this Article.

provisions hereof to the contrary, in order to induce the Federal Home Loan Mortgage
Corporation {"FHLMC") and the Federal National Morigage Association (FNMA) to
participate in the financing of the sale of Lots and the construction of dwellings upon Lots,
if the foliowing provisions conflict with any other provisions of this Declaration, then these
added provisions shall conirol:

a. A fiest (1%} Morigagee at its request is entitled to written notification
from the Association of any default by an Qwner of a Lot in the performance of such
Owner's obligations under this Declaration, Bylaws, and the rules and regulations
promulgated hereunder, which is not cured within sixty (60) days.

b. The prior written approval of at least ninety percent (80%) of the
holders of first (1*) Mortgages, based on one vote for each first (1%} mortgage held on a
Lot, and the approval of ninety percent (80%) of the votes of the Asscciation membarship
shall be required for the fofiowing:

{n The abandonment or termination of the Ranch, except for the
abandonment or termination provided by law in the case of substantial destruction,

condemnation or eminent domain;
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(i)  Any amendment to the Declaration, the Articles, or the Bylaws
of the Association governing the following subjects:
(a)  The percentage beneficial interests of the Owners in

the Common Elements of the Project;

(b) The fundamental purpose for which the Ranch was
created (such as a change from residential use to commercial use),
{c}  Voting rights;
(d)  The reserve for maintenance, repair and replacement
of General Common Elements;
{e)  Property maintenance and repair obligations;
) Casualty and liability insurance or any other insurance
or fideiity bond;
(@)  Reconstruction in the event of damage or destructior;
{h} Rights to use the Common Elements;
() Imposition of any restrictions on Owner's right to seli or
transfer his or her Lot;
(i} Any provisions that expressly benefit mortgage
holders, insurers or guarantors,
{iliy The pardition of any Owner’s beneficial share in the Common
Elements from said Owner's interest in his or her Lot.
(iv) A change of the pro rata inferest or obligations of any Lot for
purposes of:
(a) Levying assessments or charges or aliocating
distribution of hazard insurance proceeds or condemnation awards; or
(b) Determining the pro rata share of beneficial Ownsarship
of each Lot in the Common Elements,
(v}  Any action or omission of an act by the Associalion seeking to
abandon, partition, subdivide, encumber, seli or transfer the Common Elements. The
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granting of easements for public utilities or for other public purposes consistent with the
intendad use of the Common Elements shall not be desmed a transfer within the
meaning of this subparagrapth;

(vi) The uses of hazard insurance proceeds for losses to the
General Common Elements for other than repair, replacement or reconstruction of the
improvements thereon, except as may be pravided by faw.

(vil) The effectuation of any decision by the Association to
ferminate professional management and assume self management of the project.

{a)  Any hoider of a first (1*) Mortgage on a Lot shall have
the right to examine the books and records of the Association by giving notice five
business days prior to the examination.

{b) Inthe event of substantia! damage to, or destruction of,
any Lot or any part of the Common Elements, the institutional holder of any first (1%)
mortgage on & Lot shall be entitled {0 tmely notice of any such damage or destruction
and no provisions of any documents establishing the Ranch will entitle the Owner of a Lot
or other party to priority over such institutional Mortgage with respect to the distribution of
any insurance proceeds.

{e}  If any Unit or portior of the Common Elements is made
the subject of any condemnation or eminent domain proceeding or is otherwise acquired
by & condemning autherity, the institutional holder of any first (1%) Mortgage on a Lot shall
be entitled to timely written nofice of any such proceeding or proposed acquisition and no
provision of this Declaration shall entitie the Owner of a Lot, or other party, to priority over
such institutional holder with respect to the distdbution of the proceeds of any
condemnation award of settlemant,

{d) The failure of any Lot Qwner to comply with the
provisions of this Declaration, the Articles and Bylaws of the Association, shall give rise to
& cause of action in the holder of a first (1%} Mortgage on such Lot for the recovery of
darnages, or for injunctive relief, or both,

(¢} An adequale reserve fund for replacement of

Piney Ridge Ranch 74

Declaration of Common interest Community

[ 8 A



improvements in the General Common Elements shall be established and shall be funded
by the Common Assessments.

) Al taxes, assessments, and charges which may
bacome ligns prior to the first (19) Mortgage under Colorado law, if any shall relate only to
the individual Lot encumbered and not to the Ranch as a whole.

(g) The Association shall give the FHLMC and FNMA
notice in writing of any loss to or taking of, any portion of the Common Efements, if such
loss or taking exceeds ten thousand dollars ($10,000.00),

(h)  Any agreement for professional management of the
Ranch or any other contract providing for servicas by the Declarant, will be terminable by
either party without cause, or payment of a termination fee on thirty (30) days’ written
notice and shail not exceed a contract lerm of one {1) year, renewable by agreement of
the parties for successive one (1) year periods.

(1) The provisions of this Articte shall be controlling in the
event of any conflict between the provisions of this Article and any other provisions of the
Declaration,

(i} In any circumstance in which the approval of the holder
of a Morlgage is sought hereunder, if said Morigagee faifs to submit a response to any
written application for consent or for a proposed amendment, within thirty {30) days after it
receives proper notice of the proposal, then consent shall be deemed granted by said
Mortgagee.,

ARTICLE XV
SPECIAL DECLARANT RIGHTS AND RIGHT OF DECLARANT
TO EXERCISE RESERVED DEVELOPMENT RIGHTS

151 DECLARANT'S MANAGEMENT CONTRACTS. Declarant shall have the

right to enter into professional management contracts which bind the Association prior 1o
the Owner Tumover Date. However, Declarant cannot bind the Association to such

Piney Ridge Ranch IS

Declaration of Common Interast Community

| A AR A O G A
238984 12/0D/1088 29:32R DEC Judy Benine
83 of 83 R 441.00 D 2,00 Huerfamo Co.



contract, whether directly or indirectly, unless such contract contains a provision that the
contract may be terminated at any fime by the Association after the Owner Tumover
Date, with or without cause, without penalty, withaut notice of more than ninety (80) days.
This provision only applies to professional management contracts and not service and

labor contracts.

15.2 DECLARANT'S EASEMENTS. Declarant shall have an easement through

the Commoen Elements as may be necessary for the purpose of fulfifling Dedlarant's
obligations or exercising Special Declarant Rights or Development Rights.

153 DECLARANT'S RIGHT TQO AMEND AND SUPPLEMENT MAP. Declarant
reserves the right to amend the Map to corform such Map to the actual locations of any
boundaries of Lots, to establish, vacate and relocate utility easements, access
essements, fo establish Common Elements and to convert Common Elements to Limited
Common Elements; so long as such amendment or supplement to the Map complies with
§ 38-33.3-210 et seq., § 38-33.3-205 et seq., and §38-33.3-209 of the Act.

ARTICLE XV
MISCELLANEQUS

16.1 DURATION OF DECILARATION. Al of the provisions contained in this

Declaration shall continue and remain in full force and effect unti! Ownership of the Ranch
and this Declaration are terminated, revoked or amended as herein provided.

16.2 SUPPLEMENTAL TO LAW. The provisions of this Declaration shall be in
addition, and supplemental, {o the Act, as it may be amended, and to all other provisions
of law.

16.3 REGISTRATION OF QWNER OF MAILING ADDRESS. Each Owner shall
register his mailing address with the Association and, except for routine notices which
shall be personally delivered or sent by regular mail, all other notices or demands
intended to be served upon an Owner shall be delivered personally or sent by either
registered or certified mail, postage prepaid, addressed in the name of the Owper, at
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such registered mailing address. Al notices, demands or other notices intended to be
served upon the Board of Directors of the Association shall be sent by certified mail,
postage prepaid, to the Piney Ridge Ranch Association, until such address is changed by
a notice of address change, duly recorded, with the office of the Secrefary of State of

Colorado.

16.4 SUCCESSORS AND ASSIGNS. This Declaration shall be binding upon

and shall inure to the benefit of the Declarant, the Association and each Owner, and the
heirs, personal representatives, successors and assigns of each of them.

16.5 SEVERABILITY. Invalidity or unenforceability of any provision of this
Declaration in whole or in part shall not affect the validity or enforceability of any other
provisicn or any valid and enforceable part of a provision of this Declaration.

16.6 CAPTIONS. The captions and headings in this Declaration are for
convenience only and shall not be considered in construing any provision of this
Declaration.

167 STATEMENT OF DEVELOPMENY RIGHTS OF DECLARANT.
Notwithstanding any provision to the contrary contained herein, Declarant, its agents,
employees and confractors, shall be permitted to maintain during the period of any
construction upon the Ranch, such facilities as in the sole opinion of the Declarant, may
be reasonably required, convenient or incidental to such construction, ingluding without
limitation, a business office, storage area, construction vards, signs, sales office,
construction office, parking areas, lighting and temporary parking facifities. In addition,
Declarant, its agents, employees and contractors shall have the right to ingress and
egress in and through all Lots during the period of any construction and/or sale of the
Lots,

16.8 RULE_AGAINST PERPETWHTIES. f any of the options, privileges,
covenants or rights created by this Declaration shall be unfawful, void or voidable for
violation of the rule against perpetuities, then such provision shall continue cnly unti
twenty one years after the death of the last survivor of the living descendants of the

Declarant.

Piney Ridge Ranch 77

Declaration of Common Interest Community

A



16.9 VIOLATION AS NUISANCE. Every act or omigsion in violation of the

provisions of this Declaration shalf constitute a nuisance and, in addition to all cther
remedies herein set forth may be abated or enjoined by any Owner, the Association, any
member of the Board or the Managing Agent of the Association.

16,10 WRITTEN NOTICE OF HOLDER'S INSURER'S AND GUARANTORS'
ADDRESS. Wherever the Association is required to give notice fo any holder, insurer or
guarantor of a Mortgage on any Lot in the Ranch, such requirement shall be effective onty
after the Association has received wiitten notice of the namse and address of such holder,

insurer or guarantor.

16.11 OWNER'S OBLIGATIONS CONTINUE. Al obligations of the Owner under

and by vidue of the provisions contained in {his Declaration shall continue,
notwithstanding that he may have leased or rented an interest in his Lot as permitted
herein, but the Owner of a Lot shail have no obligation for expenses or cther obligations

accruing after he conveys such Lot.

16.12 TRANSFER OF DECLARANT'S RIGHTS. Any right or any interest

reserved hereby to the Declarant may he transferrad or assigned by the Daclarant, either
separately or with one or more of such rights or interest to any person or entity. A special
Declarant right created or reserved herein or by statute, may be transferred onfy by an
instrument evidencing the iransfer recorded in the appropriate county. The instrument is
not effective unless exacuted by the fransferee. The terms and conditions of the transfer
shall in all ways comply with the provisions of C.R.8, § 38-33.3-304, and the generai
provisions of the Colorado Common Interest Qwnership Act.
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IN WITNESS HEREOF the Declarant hereby executes this Declaration of

Common interest Community of Piney Ridge Ranch on this 3% day of December, 1928,

PINEY RIDGE RANCH LIMITED LIABILITY

%%W

LELAND T. BREWER, Member/Manager

ACKNOWLEDGEMENT

STATE OF NEW MEXICO )
Jss:
COUNTY OF SANTAFE )

The foregoing instrument was acknowledged before me this 5 % day of
December, 1998, by Leland T. Brewer, for and on behalf of Piney Ridge Ranch Limited

Liability Company.

Witness my hand and official seal. m éﬁd\—,‘

NOTARY PUBLIC

f

PR ¢

S
{ & My%drfiritigsion expires: o ber J P
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