ECLARALION OF
TYRICTIONS OF

Il

THRES VALLES WEST

o P 7 e (P
d Daclaration is made and entered inte this /5 “day of
.

¢ Parinership, hersinafier referved to as the

Armanded and Rasiats

by Willis Family Liml

WITNESSETH:
WHEREASY, the Undersizned 15 she Declarant and prassnt gwner of 60 of the B&
2 t oy 1™ O -
: r ado, known ay TRES VALLES
2

urienant 1o,

Lotz in the plat, situs { :
pment, including the casements and liceases appuyt

{e
WEST, Plaaned Unit D

WHEREAS, the Urdersigned ts the Developer under thoss sertain Protesive
Covenants and Owners Assoclation Agresmen: recorded September 26, 1980, in
Book 358 at Page 508, and recorded February §, 1985 in Book 373 ar Page 209 of (he
Fuerfano County recerds (the "OId ;jf’;"é‘:wc«tivc Cowvenants”); and

WHEREAS, the Undersigned has the right and authority to amend the Q¢
Protective Covenants as Declerant and us Owner of 78% of the Lots in the plat, and,
hereby exeroises that right by emonding and restating the Old Protecuve Covenants in
thelr antivety and substituting this Declaration for the Old Protecuve Covenants,

NOW, THEREFORE, he Undersigned hercby declares that all of the propertics
desoribed above shall be held, sold, end conveyed subject to the following covenants,
conditions, rosirictions, eksamants, righis-of-way, obligations, {jgbilities, charges ond
oihar provisions set forth herein, which are for the purpose of protecting the vahie and
desiraﬁiiily of and which shall run with, the sbove-described property and be Linding i
all partios having any righy, titls, or interestin tae shove-described property or any part
thereof, their hoirs, personal representalives, successors, and essigns, and shall inure 1o
t

he bensft of each owner thereof

ARTIOLE b,
DEFINITIONS

Section 1. “Agencics” shall mean and collectively refer to, the Federal Natiana!l
Mortgage Association (FNMA), the Gevernmant National Mortgage Association
(GNMA) and the Federal Home Loan Mortgags Corporalion (FHLMC) or any other
wblie, quasi-public or private entity which porforms (or may perferm in the future)
functions sirallar to those currently performed by such entities.

Section 2. “Architecturel Contro! Comitree” shall mean and refer to the
comminigs appointed by Daclarant or by the Board of Directors of the Associaiien, as
mere fully provided in Article V hereol

Sootlon 3 CAgcociation” shall mean and refor (o Tres Valles West Oweners
seciution, & Colorado noneprafit corporation, its successors end assigns. The

As ,,
Association shall act by and through its Board of Dircctors and officers

i htiouan)
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ad valorem tax lons a T 3pec u agscrsmentsl

Section 7 “First I\'ff‘"*gww” shell meen and rofer to auy person pamed &5 o
M0riga -;V:: of .;uirzi,a rvveder any Firs Morzg.ﬂ.ge Or anY SUCCEsIor L0 th* intersst ol
csuch person under such First Morigag
crion B e ﬁ’"s all mean and refer 10 any separaty numbered lo “r;i\1 <f
WD UpoD any recosde l:f subdivision map of the uw*”; or any portion theread, &3

e may be mmwd from time to fime, together with all appurenances and
ements now of hersafier therson, with the sxception of the Common Area, as

e’{,m
) Seetion @ "Common Agen” ahall mesn the Common Arcas designated on e
Flats of Tres Valles West, entryways to [ﬂ& Fropecty and shouidars of any public
righi-ofvway bordering the boundaries of the Property

refor 1o cech Owner of & Lot that is

Section 10 “lember” shall mesn oad
the Association shall be

subiet Lo asssssment hercunder and Deglarant, Meombership in
appurtenant o and may not be separated from, owaershiz ol a Lot

""\ nc; '}\‘*‘I mean snd rafer to the record ewnar, whether pne ar
mple e ro any Lot which is a part of the ?r'oncriy,
S, but exch d ng {hose having such inferest meraly as secudity fur

H

<

the }‘“ formance af an or‘ftﬁm

Saction 12, "Pro Dc"ty" shall. mean and refer to thal cortain real property
dese rlbaj in the first "Whereas” clause of this Declarslion, tvgether with such additions
therele, (Fany, as may hereafler be brought within the judsdiction of the Associetion,

drefer 1o the devalopment

. 5»3 tlen 130 “Special Deglarant Rights”™ sheli mean and
end other rights expressly reserved for the benefit of Declarant In accordance with the

wrms an j conﬁ:!:ons afthis Declaration,

"Water System” shall mean and refir (o (he water rights, fnoilitins,

Seotion 14
dorsestic waler (o (he Lots

i
and 2atements used or reservad (0 be vsed 1o dollver

ARTiCLE 1.
FPROFERTY RIGHTS IN THE COMPMON AREA

ol Enlovment, Subject to the provision
mw, g nonexclusive right to enjoy and us

2
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Cwithin the Cormmon Ares, and such right shal be
Lot

the iz te even

fon Lo Bxleat ol Qwners Righi. The right of

OWing

smporment ereazed heceby shall bo subleer o the foll

{a)  Tharight of the Associzuon jo promulgais end publish reles and
dioh each Mamber shall suictly comply, and

FeZUiati0ns Wi waia

in ity Arncles and Bylaws,

(b) The lfgm of the Agscciation, o ;uom,c
te suepend the votiog rights of & Member for any period during whlch any assessment
stohis Lol remeing uupaid and, for a pericd nol (o excsed sixty (60} days, for any

aguinsy hi
infraction of its published rules and regulations; and

(e} The right of the Association (o close or lmit the use of the Commos

Arce white maintaining, repairing and making replscements in the Common Arca

Seafion 3, ng;;gm of Uss, Any Owner may delegate, In sccordance WIEL the
‘ r;'gm of enjoyment to the Commop Area to the members of his f‘a'w nls

contract purchasars who reside on his Lot

ARTICLE LIL

MEMBERSHIP Ahb VOTING RIGHTS: THE ASSOCTATION

Seotion 1. Membarshin, Every Owner Lf § Lot w; 1*? is subject 1o assessmant
hereuader shall be @ Member of the Association, Membership shall be appurtenant to
znd may not ba separated from owuership of any LOL IZach Lot shall be entitled to one
vote and the vote for such Lot shail be exercised by the Owner or Owners a8 they

determing.

cction 2 Dirgstors of the Association The affairs of this Association shall be
it d by a vourd of three (3) directors (the YBosrd") initially. When Declarant
re!mq shes conirol of the Board to the Ownars pursuant te Secion 3 below, the Board
shall be managed by five (S) dirscrors. Directors shall meet the qualifications describud
in the Articles of Incorporation and Bylaws of the Association.

ek

Section 3. Mansgement of e Assogiation. The Daclarant shall have the right
1o appoint 4nd remove sl members of the Board ;«,nd all officers of the Assaciation until
e Declaramt relingquishes this right to the Asscciation by & written instrument.

Segtion 4 Qffigers of the Association, The officers of this Associntion shall be

set ford in the Bylaws of the Assccistion,

OF

Er]
pzs

ARTICLE IV,
COVENANT FOR MAINTENANCE ASSESSMENTS
section I, Creatlon of the Lien and Persongl Ob igation of Asspssments Bach
oweer of any Lo, m{:iudl g L ")c:d arani; by seceptance of a deed therefor, whether or nol
it shall be so gxpressed in such \,cd. is decmed to covenant and agree to pay to the

3



S assoasments, and {3’!

ved and collected as
{ Y ASAESINICHTS, ?ngf,(‘.{}f weith
ess, shall bea u%‘ l"?_;;: on the tard
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ull without notics {exee
ind, and withoul :‘mi i or

I I
: of the defaulu ‘a u.wne s Lot

suls of charges, {303
G OASSOSS uauta such assessmants (o e s
--wd‘d The &nnusi, speoiad and reconst
f'r;zs';s, iaE.,u .usvnab ¢ azw.ne':y 5

I

T
oo

alion ’Jl wt.uh m:u vt bt cach Q\’vl".vf o g
is dup From time 1o time pavable
ded o thes ,/wd..mc 1 oor de

P .
. witn all amoun

Poosor b
WY

otherwise axprassly provided

cedustion The mn may be enforesd by foreck
Dl ik manner as & moertgege ox raa:.si [ rty Inoany soeh fureciosure, e
e e ;~qu:;¢~d 1o pay the costs and expenses of such ;Jrutuu sma incivding
rezsonable atioracy’s fees. The Board of Dirsttory or manegmﬁ sgent of thy Agsoctation
iy pf enare g written n:‘lua setting forth the amount of such unpaid indebtednoss, 1he
name of the Owaer of the Lot and & description of the Lo Such a notice shall be signed
naging agent of the Assoc! ation and may be

by L‘lﬁ:L‘PL ¢ Board of Direstors or by the man

the office of the Clerk and Recorder of the Counly of Hucrfane, Colorace

ot at the beginning of e_acn

L;L'UI‘

.5E
Er‘c Hen for ecach unpald assessment atiaches {0 each Lu ’
ssessment period and shall continue to be & len against such Lov uatd) paid The costs
b uddm to the assessment ro:- thi: Lot

1\, eH LC‘“E;(E‘; for filing any notice of Hen shall

agzinst which it is filed and collested a5 part and parce! thercof
together with fnterest, late charges, cests, and reasonable v.t“c;rz‘cy 5 fees, shall also be
the personal obl :go,tlon of the DOISOR W ho was the Owaer of such Lot &l the time whan

e assessment became due, The P ersonal obligation for dslinquent asyessments shell por
nuss from thesm  The f‘\SSLCiZS ios's Hen ena Lot for asscssmcnt s!ta‘* be superior (0 oy

homestead exemption now or b reafter provided by the jaws of the State of Celorado or
any exempiion now ar horaefiar “‘r':v, ed by the Iaws of the Ur's"aﬁ States The
dcceplance of & deed to land subj ct-iothis Deglaration shall constitute a waiver of the
fiortestead and any ot"u,r sxemption’ ds against said assessment lien.

._ac} as&,asnwm

: 2 Purpose of Assessments. The assessmaents fevied by (he Asgsociation

I be uiad exclusively Lo promotes the health, safety and weifare of the residents of the

Property and, to the extant nut piﬂ!f’)"‘mt\i by the apghca.s.'; woversmental entit ¥, for the
ate and maintain the Water

maintensnce and insurance of the Common Area and to ope

ey
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1
=
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Seciion 3 Maximam Anpuel Assesgment
sement period, the

43

{a) Until commeancement of the second annuzal 8554
maximom gnnual assessment shall be Twe Hundred Ninety-five Dollars (8295 00) p

Lot

(b)  Effeciive with commencement of the next and each subsequent
cration flscsl year, the maximunm annual assessment ageinst each Lot shall be
i" ased effective each Associaion fscal year by the greater oft (i) fen percanl (10%),
or ﬁi;} in conformance with the rise, . ifany, of the Congumer Frico Indox published by the
U S Department of Labor, Waskington, D.C,, for Alf ltems snd Major Group Figures for
All Urban Consumers (1557 IOO), for the one (1) year period ending on the last day of
October of the prioy yaar, "i e aforssald annual increase in the mﬁw“ium annual
#ssessment shall ccour automaticslly upoa the commensement of each Association fisca
vear withou! the mc;sw,f of any action being taken with respect thereto by the
In the event the aforusaid C‘onsumer Peice Tadex is not publshed, for

)

S
3
"

v
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SHICHT 1y L e
;‘n.,( in, such calculaticn

iy F

,Lr.: Board ¢

r'#‘-ﬁ ol
ne of “‘
tdi ‘Jmi! fore

alt have the

aanen

spconding Associzton

7’“3:1v; Lf ¥ *“"}‘ ‘;“‘.
in advance ©

¢ Board of Dirgetars of the Associa tion may, at a
u:» piderstion of the projscicd mainienines ccu.rs
z

h&{.‘\.cl,;clﬁ fix the 2cius 5395-;“
maximum assessment for any A

(e}  Tiheln “m mn contalned in this Section 3 sr all not apply 10 any
cheage in the maximum, sewsl knd ba s afti"e asschlnarfs un {acenken as an incidant (o
s merger or consolidarion in w} ‘,Lh the Assaciztion 13 suothorized to participate under ns

tu,?m of Incorporetion.

(i3 The Assoc) Jataon sha” malntain an Ld&f}h&f reserve fund owt cf ihe
anntal assesscuents for the repair and replacement of those elements of the Common
Aree that must be repaired of replaced on a p(‘l‘lod!(} busis.

oo *“s ssessments, In addinen 1o the ganual end reconslructian
assessmuals authorize sAm e TV, the Associstion may levy, tn the Associanon

fisgal ent applicable to that year only, for the purpose of
dofrayi i pa”t; the cost of sry constructon, reconsiruction, rapatr, of

replacement of s capital improvement upon the Common Area, or for the funding ol any
operating deficit incurred by the Asscolation. Any such essessment shall have the assent

ftwo-thirds (2/3) of the vows of the Members who are voting in person or by proxy i
s meetng duly called for this purpose aod shall be set equally 2gainst 2ach Lot

Sectiun 8. Notles and Ommm for Any Action Authorized “nd*‘r %uam& 3 angd
4 Written notice of any meating called for the purpose of taking [}ny action requiring 8
vote of the Members suthotized under Sections 3 or 4 of this Articl ¢ shall Lf‘ sent 1o all
Members not less than 30 days or more-than 60 days in edvance of the mesiing. At the
firsy such &“”*et!fag caltled, the presence of Members or of proxies ¢ mi«,d 1y cast smi‘;’
persent (60%) of the Members shsll constitute & quorum. [f the required quorum Is not
prosent, ancther meeting may be calied subject 1o the same aotice requirement, aud the
regquired guorum &t the Eubéﬂqh@"h meating shall be one-haif (1/’}) of the required
quorum at the preceding mecting. No such subsequent mesling shall be held more

50 days following the preceding month.

then

Sesetion & Rgeensiruchion A%%asmwraw In additon o the annual and specisl
sssessments avthorized in this Anticle TV, the Assoclation may levy o reconstruction
3




sod o destroyed tmsiove.
P

assassments shall be egual

wrany For the ourg
s located gl

LR
1o e oyt v b Bl et g
= pot amount of the oot ©
.

pieconatiuy

saif or reconstrustlon of such improvements and shall
: ; of repatr or réconstruetion the sum of the
BUTRACE Broceods awa ad for the damags c;:"casf.rua::lion il’li:!'ﬁ*oﬁ‘if‘ a1y, and shazlﬂkﬁk
set equally ageingt each Lot Such reconstruction dssessmenis shatll be Quc:icfd PEE}{(::‘
es provided by resolution of the Board of Directars, but oot sooner than thirty (30} davs
sfice wiitlen notice hereaf) provided, howeves, th . 1AAC03,
nomay procesd direstly against any Owner pursuant 10 A rriale VIIT, Secton B

Ayt !, B S "
calcuiated by subiract

¥
ueh

&
¢ at, in eppropriate clroumstances, the

Cany such amoeunt

soig) sssesamenis shafl be flwed at
;

Section T Ratsof Assessment, Aonuval and spegis) 853
L7 H H ST & I oY & ‘ N
¢ uniform rate for all Lotg and shail bain an amoeunt sufficiant 1¢ meet ing gxpected

resdys ol the Association.

Section 8 Dateof Commengemeant of Annusl Assgsimenis Thein tial fl‘;“:tl;u al
¢

susessment shall commanes on the first day of the meash following conveyance ol the
first Lot upon which 2 residential dwelling has been construcied 1o an Owner other (hao
Decitrant, and Lhe ssoond and sach subsequeat annual asscssment period shall |
corresnond with the fiseal yerr of the Association The annusi sssessments shall be mate
Gue and pavable with sush frequencydad on steh dates a5 determined by (a8 Bosrd, but
no more frequently than menthly, provided that the first enaval assessmen shalt be
acjusted gccording to the mumber ofmonths in the first Association fiscal year f\:_‘-)r'l
Owner purchasing a Lot botween instellment due dates shall pay a prorats share of tae

fast instalbment due

Section & Effcct of Woapavment 0f Assesiments. Remedies of the Associalini
Any assessment not pald within ten (10) days after the due date thercof shall bexr
intcrest From the due dets at the rate of eighteen parcent {18%) per annum, or at such
lessor rale as may be set from thme to time by the Associclion, and the Associalion may
2150 assass & monihly late charpe therson. The Associzlion may bring an actipo at law
zyzingt the Owner persoasily obligated to pay the same, o [oreclose the lon againsd
such Owner's Lot, end is tho svent & judgment is obtained, such judgment shall tnclude
atsrest on the nssessment and 2 reasonable attorney’s fes 1o be fixed by the court,
ther with the costs of the sction. No Owner may waive of otherwise escape Vability

toget
for the assessments provided for herein by nonwuse of the Common Ares o abandenment

2
of his Lot

Sacion 10, Lien for Assessmenis

{a) The Associntionthas o statutory lien on a Lot for 1Y B55TEEMMENLS
levied against that Lot and for fines imposed agslnst [ty Owner frem the tine cach l
sssessmont or fine becomes dua. In addition, fees, charges, late charges, attorpeys’ fees,
fines and interest charged pursuan to this Declavation ere enforcenble a3 asgessments. ¥
an assessment is payabls in instaliments, the Asll smount of the assessment is a lien from
the time the first ingtallment thereof becomes due.

(b)Y The statutory len for assessments 5 prior 1o aH other Hens and
sncumbranses on a'lot except: (1) Hens and encumbrances recorded bafore the4 y
recordation of this Declaration: (i) # lien of a First Mornigage which was recorded

before

6
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s

siptory len. No furiber recordation of aoy olaim of lea or
azsesimant is fredd; howsver, & clalm may be recordsd &t the Assosiation’s option, in
which event costs ead aHorneys' fees incwred in connsotion with the preparalion end
Bling of such olalm shall be sseszssd against the Owaer's Lot as & default assessment.

ABTICLE Y.
ARCHIPECTURAL CONTROL COMMITTER

Section 1. Composition of Commitigs, The Archiisoiural Control Comailttee
shall consist of thres (3) or mors persons gngointed by the Board of Directors of the
Associstion; provided, howaver, that until Declarant has conveyed all Lots 1o Owners
other than the Declarent, or uatil three (3) years afler the date of recording of this
Declaration In the offics of the Clerk and Recorder of Huerfino Couaty, Colorado,
whichever ocours sarliest, Declarant ghall appoint the Architesiural Control Commities,
A majority of the Comuitice may, from thme o time, designate a represemative to act
for it, The power of the Declerant 18 “appoint™ as provided hereln shall include withawt
limiration ths power to: initlally constitute the membership of the Architestural Control
Committes; appofnt member(s) to the Architectural Control Commities upon the
occurrenca of any vacancy therein, for whatever redson; remove any member of the
Architeoiural Control Commiitee, with or without cause, at sny time, and appoini the
successor thereol, sad exch such 2ppoinbuent way be mads for such term(s) of office,
subject to the aforessid powsr of removal, 85 may be set from time to tme n the
discretion of the Doclarant, All improvements within the Property constructed by
Declarant during the period in which it appolnts the Arclivectural Control Comnitise
shsll be desmed approved by the Committes without the issusnce of any writing
svidencing such approval.

Section 2. Review by Committes. No struciure of sy atigchment 10 an exIsHng
structure, any buildisg, feaces, walls, canopies, awnings, roofs, exterior lighting
fucilitics, athletic facility, or other similar improvements or attachmonts, shall be
constructed, erected, placed or inatsiled upon-the Property and no alieration of the
materials or appearance (including colbr) of the exterinr of a residence or other strusture
shall be made, and no change in the Bogl grade of any Lot shall be pesformed, viless
copies of plans and spacifications therafor (said plans and spasificalions to show extenor
design, height, materials, lovation of the structure of addition to the struciure, as well as
such other materials and information as may be reguired by the Commitiea) shall have
beon first submitted to and approved in writing by the Architestural Control Commirtee,
The plans and specifications so submittad shall comply in all respeets with the applicable
building and roning regulations of the County of Huerfune sad the Plaaned Unit
Development of Tres Valles West. An Uwaoer may consiruct & siv foot cedar privacy
fence o o two oF three split rall wood fence which does not exceed four feet in height
measured from pround level withiout prios approval of the Aschiteciural Control
Committes provided, however, that only a tweo or three split rail wood feace which does
not exoeed four foet o heipht sball be constructed on the boundary of a Lot whithis
contiguous to the Commen Ares. The Architectural Control Commitics shall exercise it
reasonable fudgment to the snd that sl sitachments, improvements, construction,

g
i
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A3

nees, ot her giruciuraes, and pironsily,
@ with the sxiziing mx,w_.wméﬂ residences,
: ; review of such piam 599,,,;w{ ons and oth
materials and information, ziu Arc a'znucumi Comrol Commutiss may reguire thet the
reant{s) reimburse k..( Commintes for the astual expenses inoured by the Commiltee
wthe review and approval process, "f‘-'* amoualy, ir“a“., shill be l;;vi\“;fi as pari u[ the
COIRION EXPENSE ATSEIIMEnT gainst (he ;,Jt for \\hlc,! ike request for Architeciura!
Contro! Compitles am;., oval wes made and, a3 such, shall be 5’:.i'i‘:jC-C-i 10 the Agsocis
licn For g3sessntents and subject to ﬁil other righis ¢ n‘::%n Association for the Gu.{,b ATegy
thersof, &5 more fully provided in this Declareton, Notwithsianding the foregoing, no
Oveaer shall have fhe right ‘3 raazeriadly alter or modily the priginal fencing, lendscapg
rovided howeaver, that Lie

4 E.t
Sroan \i.rg tnslalled by Declarant v vithin the Common Arca,
i

i
!urﬂao ng prohibition shall rot prevent the repair and mainienansces of the

T

LEASER R

Seotion 3. Progsdures The Architectural Contrel Committes shall npf;rwﬁ or
afvar t? &

disapprove all rcqu for arch:tﬂc um} control approvel within thirty (30) dﬂ\;
LOrl‘gI"*a submission of copies of all plans, spccsficahm; sod orher meterials which th
Commitiee may require in conjuncticn therewith, Inihe v:m,m that rhe As ci;.,pc{zml

Control Commiuies falls to approve or disapprove any (t:‘q{lt::l m hig thisty {33) ays
fm the complete submission of all plang, spﬂclﬁvat euns, materials and othe fuxmai on
ith mspeci thorslo, appre vai shatl not be required and t im Article shall be du.mca 0

avc been fully compixau yeith.
Seo*fon 4. Yolzend Anpeal A majoriy vo’

Committes is requirad to 3pProve & request for arohitecty
An Om sr may appeal the decision of the ﬁuch‘
£y

¢ of the Architectural Control
teciy app:m al pursuant to this
Artiole, e ms Coatrol Commiies i

T
the Board of Directors if the Board is composed of dlxwf at members than the
Architectural Control Committes, and, in such eveat, the decision of the Board shail be

final.

Seciion §. Records The Architvcwral Comtrol Committes shall maintain
wiitten records of all appi'aa ons Subm.ft ¢ to itand all ac t ion st aken by it thareon, and
such rocards shall be available to Members for inspection at reasonable hours of the

husinass day.

Section 6 Lisbility The Architectural Conty ol Commitize end the member
thergof shall not be Hable in damages to any person submitting requests for a;mova o
to &1y Owner, by reason of any sotion, feflure 1o act, approval, disapproval, ot failure to
§ppPIOvE O dmapprw inregard to any matter withitt ifs jurisdiction hereunder

Ssction 7. ¥ar 'am;i The Architectural Control Committes may grant
ressonable varignces or sdjustmonts from any conditions and resirictions impesed by s
Artiele or Articls IX hereof, in order 1o overcome praci tical difficultics and prevent
unnecessary hardships adsing by reason of the application of the conditions end
restrictions contained in this Article or Asticle IX hereof Such variances or adjusiments

shall bo granted only in case the granting thereof shall not ba materfally det summai or
niurious to the C}Ului' property ¢ improvements in the neighbor hood and shelf pot
militate againgt the general inten? and purposs hereofl

Section 8. MWalvers, The approva il or consent of the Architecturel Control

Committee to any application for architectursl approval shall not be desmed o constitute

§
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consend hergunder

extent not mainiained by the
waintain Insurence covering all
Commen Area LhGA»wUma“E“

“m“m 1. 'ng uj‘a““* 0?‘1 \“Q ’i'mnn »*A,r‘:;.. To fi!.

e
ipp
insy abu, m»rrc vcmcr‘ 3 oa“ed or con stmucs Hpo t

shail maintain the Loiicvfz,,g_ types efinfurance, 1o LLB extan that sueh inseranse 1§
reasonably available, consd dcrmb the avsilability, cost and risk coverage provided by
such insurance, and the cost of szid coverage shall bu paid by the Associazion as 3

common expense. Notwithstanding any of The s spocific insurance requirements spc:sant
w thls Asticle VI, the Assoclztion may also consider in detes muz::zg the types and AOLL
of insurance it needs to obtaln the then existing requirements of any of the Agentiey
(ay A policy of property izsuranve covering all insurable improvements,
on the Common Area, ex: cept for land, foundetions, excavations and othe
Uiy exciuded from coverage, in an ameunt not less then necessary o
comply v-u} zay co-insurance percentage stipulated fn the insurance policy  Fuither,
said poiley s..ali contain a “Replacement Cost Badorgement” and an "Agresd Amount
Endorsement.” Such insurance os maintained by the Association pursuant 1o this
subsection shall afford protectisn against at least the following:

Feny, loca d
matters aorms

(i ioss or damage b cfire wnd aiher perily normaliy covered by

[T RV
the standard extended coverage endorsement; and

(i such othieririsks &5 shall customartly be coversd with respect
to projects similar in construction, location and use.

(b} A comprehensive policy of public Hability insurance covering ail of
he Common f«‘um msurmg the Association in sn amount not lass thea §1,000, 000 00
cuvc:mg bodily inju iy, jnsluding death to persons, parsonal injury and prope r‘év domage
Bability ar:mg out of o single occurranse.

LUy

(¢) A policy providing comprehensive fidelity coverage or fidelity boads
to protect againgt dishonest acts on the part of officers, direciors, trustees and
coployees of the Association and al] others who handie or are resaonszble for handling
funds of the Association, m an amount i least equal 1o one and one-half the amounl of
(he mAITIENROGe reserve he Id by the Association  Such fidelity coverage orbonds shall
meet the following requ siremenis:

(iy  ali such fidelity coverage or bouds shall name the Association

as &n obligee, and

(i} such fidelity coverage ot bonds shall contain WRIVE oS ohnv
defense based upoﬁ the exclusion o*’"pe,;uns who ssrve without compensation from am
efinilion of “smployes” or similar expression,

L
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izs respongiliiiny for the

Hon ey reguirs the manazing ag

fnaursnce or bongds which fully

Commuon Ares, or any porbien thereof, 15 localed within an
i Ti“vw’“ﬁ,a,rwg Menagemens Agency &s naving special flood
g2 on the L grunen Ares TL.S bem\ made avatlable
{flood msurance oo

oo

hazards, md ﬂoud INSUTENCE COVEDE]
indar e Navional ‘.“1 ele lisurance Program, then such a policy o
v Ares in an amouni at lessi e w'-“l m the Jasger of

L

i ~
Live Lon

(i) ii',c MRLIMUI COVErane u;(;il,z?.‘l' pnder the Natio : FFlood
c locatod witiun &

Insurance Program for all builiings end other fnsureble propsarty
desigrated flovd hazard ares; or

(L00%) of current replecement cost of

(i) one hundred paresnt
y locar .d .i“lrj a designarad fload hazard ares

\ 2I
ell buildings and other insurable propesty lo

~.) )
30 (h

sL:cw oihar
that such

,
U)
risks of a similar oy d geimilar naturg as i shall deam approprlats,
coverage Is reasonatl y evailable, includiag bur not limited w0 pmsmmf Hability | nsurenc

W protect directors and officers of the Association from personal hahu!zf}f o rolation ta
thelr duties and respoasibilities in acting 25 directors and officers o behalf of the

Association.

In vddition, the Association may obiain insurance 4gaI08
to the extent !

Section 2 General Provisions of Insuranse Policies. All poiicics of Imsurance
carried by the Associalio sm] be carried in blamwt policy form naming the Associrtion
end the Adsociation’s designated PrOperty managemont company w8 Insured, of i
designee as wustes and il omcy -in~fact for all mer; and esch Qwner shall be an
insuied person under such poh fes with respect Lo Labili ity arising cut ol any Qwaner’s
r*mnbe:smg in the Association. The Asseelation’s policies shall contain a stendard non-

coninbutory first Mortgagee's olavse in favor of sach First Morigagee and a provision
that 1t cannot be canceled or mmmllv altered by either the fnsured o the insurance
co’npduy unidl thivty (30} days prier wrilten potice thereof is given to the insured and

ach First Mortgegee, insuver or guarantor of a First Mortgage. The Association or agy
Owncj, 23 applicable, shali foraish a cersitisd copy or duplicate original of the policy, ¢
renewal thereof, which is in the neme of such Qwner ¢r the Association with proof of
premivm payment and a certificate idemifying the fnterest ol the Qwner in question or
the Association, to any party in interest, inuiuding First Morigagees, Lpon request. Any
sush Qwner's policy shall also contaig waivers of subrogetion. All policies shall contala
weivess of any defenss based oxn invalidity arising from any acts or neglect of any Owner

whare such Owner i3 not under the contro! of the Association.

Seotion 3. Deduztibles. No policy of insurance of which the Assoclayion or its
de sxgneb is the bﬁwz“icmy shall include & deductible clause in an wmount greater than the
greater of 31,000 or 1% of the face gmount of the pohcy Any logs falli ng within the
deductivle pow ou of such policy shall be borne by the psrson or entity who is
responsicle for the repair and maintenance of the property which iz damag,eci G
d&s“oyeb In the svent of a joint duty ofrepasr rad maiatenance of the damagad or
desiroyed prope rty, vhen the deducible shail bu borne by t}n, Agsosiation
Nowwithstanding the foregoing, after notice and hearing, the Association may determine

19
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that g loss £ gl . fe 10 be paud Ly (he
ningurad ioss 8 the act or pegligence of an fm”[z: SRS
determination &y;ae Assoctation, any such lass or portion ﬂ\ﬂ“@i;“avlJeasseax h‘ihﬁ
from said Owaoer 1o the

Besnsr 'm mms‘:im and the Aaaa'w ton ']‘}W collect 1he amount
nnual gsseasment, M,mi howsvar, that any swn dsz;rm;nauon

to sny Gwner pu“' snt (o 1he terms of
{Bwr‘str ioos court of law

;
Y 3

1 4 Ingyrangs Trusteg. Tre Ty authorizg @«

, '.' ‘iu din H any LUSTEY 0F SLCCEsIOr th L“:Li“, whe shell have eat
*i' Ble unc:b ¥ nic;' any policy providing arey or Babilily insu
BOSE trshagin

ot &y aliorney-1n-fact f-u
insus'mwc, m::,i mg the collection and ap f

pmw } ereof, the ne bm[afmn of losses and f},xy\,dtl\?ﬂ C‘?el

gxacuiion o*"ah docum ents and the ;wrtwrm' ce of all other acts ncwasaxy t:

aaid party may also receive, hold of otagrwise properly

insuranse in trust for Cwaers and their Frst Morgagees &5

€ npmy
L Ot
peniprd
o
5 o
iy
35

*.(D

‘in'cm"s“'afis}‘l such purposc
dispose of aay procesds of
thelr 1nieredt mey sppear
Seot im 5. Assguallon Insurence as Trimary Coverage £ at the time of eny
loss wunder oy policy whish is in the name of the Association, there s ofim insurance in
the narme uf arw Owrsr and such Owner’s policy covars the same property of lms) Groany
portion thereox, which i3 covered by sich Association polic cy, such Assoeistion policy
shall be primary .nssra nee not contributing with any of such othersasurance. An Ownel
shall be Hable 1o the Asioc '&,i:orﬂ for the amount of any dimigution of insurence provmd«
1o the Association as a result of solisies of fnsurance of sn Owner, !
may coliect the amount from said Gwner in the sameé manner 85 any annual assessment

Any sueh Owner's policy shell also comtaln waivers of subrogation

4’..

and the As300:a7 avl‘

section 6, Agveptable [nsurance Companies Each barzard insurance poliey
purchased by the Association must be written by & hazard insurance carriers which has a
current reting by Best’s Tnsurance Reports of B/VT or betrer, or a financial rating of
Cizss V provided t hag a general policy holder’s rating of at leesy A, and {5 authorized
by law 1o transact business within the State of Colorado. The Association shall not
obialn any pci:cy where {a) under the terms of the insurance company’s charzer, bylaws,
or fmc;f umumuuomg or assessments may be made against the mortgagor or
moriy agee's designee, or (b} under the terms of the carvier’s charter, bylaws, or poliey,
loss pwmeﬂts are contingsnt upon aciion by the carsier’s Board of Dirsctors, palicy
holders or members, or (e) the policy includes any limiting clauges (other than insurence
conditicns) which could prevent mortgageas or any Owner from collecting insurance
proceeds.

Seotion 7. Inguranes 1o be Malniained by Qwnsrs. Insurzice coverage on the
structurgs located upon a Lot, as well as h “L;*ni&iinga and other items of personsal
pic fu,.ty belonging to an Ovener shall be th responsibility of such Owner, Owners shall

_Es“ be responsibic for obtaining sugh poll ;as of publis ila‘uhty msmanm and title
nsurance related to ony sale of @ Lot other (han the purchase by the Initial Qwner from

the Daclarant.

i
i

Al insurance policies c'srnu
g of‘Ui eoinrs of the

ction 8 Agpuat Review of Insurdnss "Joééf‘iraa.
soclation shall be revigwed at least sonuplly by the Bos
11

HHA] )

R H
z & Judy Banlne

Hu@ﬁfaﬁ@ Ge.




ARTICLE VL
DAMAGE OR DESTRUCTION OF COMMON AREA

page or destruction to any iinp]'v’h(‘:""lc""i istatted by the
non Area fue to fire or oifer mx*'rw", or disastor, t
) ‘3‘ \u’\mmz LU0 reconsinest or n;a"ﬂir the damage, shall ”v A
oie such reconsiruction end repalr I: hc nsi
o yuch Common Ares damage or destruction ars insu ,
the damaged or destroyed Common Ares, the mmm*lon :sg fevy a recanstruction

asseqsms,rt in the aggrogate amount of agch deficien ¢y p rsuznt (0 A,uuic IV, Seetign &

hereof and shall proceed o muke such r:&pms or reconstruction, unless the Owne Ia‘i’-;‘!d
i cE owitn

7[“. t‘» 2 {)k!}\.";i{ qé“

rance oroe
{po repaly and reconstruc

»osuch

First Morigegees agres n01 10 rﬂpm“ and reconsiruct sueh damage, in acco dane
the rerms and provisions of Articte X hereof. No distributions af insurence proseeds
shall be made unless made jolntly payable to the Owners and First M“"c"’wava of ’ihcéz‘
cespeciive Lota ifany  The reconstiuciion assessmen provzdac' For harein sheli be
debt of sach Owner gad 2 lien on hi$ Lot and the improvemsnts shereon, and may tf‘
enforced and coliested in the spme manner 25 any asssssmen! lon provided for inhis
Declaration

ARTICLE VIIL
FEXTERIOR MAINTENANCE

vided harein, the malilens nce 8n
the interior and extericr of the

Sectien t, Genegral Except as otherwises
(&pdiraﬁfaﬂtﬁii ot, wcluding bui not limited to fe:

b (M-w

restdence, unprovements censt mc‘ctd thereon, and the interior of any fence on the
boundary line of & Common Area and & Lot shall be the responsibility of the Owner(s)
thereof

Maintanance of Common Ares  Toths exient not performed by the
oplicable g VEIRmE atal entity or Owner, the Associstion shafl be responsible for the
inienance of 1h Lommor Area, including bui rot limited to repaly of signage, fencing,
tong Ca‘umn., irrigation eqmpmcnt lighting and eleviical "mum and equipment, and
pia;.“mgja No Owner shall, in whole or in part, change the grade or fencing or o any
v

y c,hange the retaining wall on any postion of the Common Area.

Pl
»1

]
o
IS

fou 3. Qwnyr’s Neglicence Notwithstanding anything (o the contrary
contained in this Article VI in thc: event that the need for marnfﬁm we or repair of the
CL»Z'(..’TAUH Arca iy cauzed by the willful or neghigent act or omissi any Crwnor or by
he willfyl or mghgew act or omission of any member of such (}mnar s family or by a
auest o invitee of such Owner, the cost of such repalc or maintenance shall be the
personal obligation ¢ fut,cn Owner, and any cosis, Expenses and fees incurred by the
‘\smcmtxow for such mainionance, repair or reconsiruction shaii be added 1o and bacome
p‘ tof the B35ESSMIBY 10 which stch Owaer's Lot is subject and shatll )fmomc 2 hen
t such Owrer’s Lot as provided in Anicle 1V of this Declaration. A determinetion
negt 5gf’x\,¢ or willful act or omission of any Dwaer or any mamber c:i an Owner's
family of 2 guest or invitee of any Owner, and {ie smounl of the Ow“a:r s Hability
be detarminsd by the Association ai s hearing after notice 10 the Owner,

12

therefor, shall
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cmay bie appoaled by
ARTICLE LX,
BESTRICTIONS

ion ol the nder sg,itc Lo

fcmcnt develonment, use and oc !
valio, desirabil a,w'.'wf*ss u tb i’rvpeny

]
,,I\-\ ‘?»I

in
p.mﬁ@w cl‘e 5:3.1‘: themo

Section @ Restgictions Imposed
the Property shall be held end shall heaccforth t r,
occupled, owned, resided upon, and hypothecate
conditdons, Hmitations, restrictions, agreements, &

cowained elsewhers in this Declerating

¢,
nd covenants, 23 well i‘E"!CSn‘.

n 3. Use of Common Ares

ey
<5
(a3
-
L)
o]
o

{a} Mo use shall be made of the Common Area wiich willin any manney

violate the stalutes, rules, or regulssions of any governmental authority having
jurisdiction over the Common A,ca‘
No Owner ghall cngage in any activity which wall temporarily or

AT
(b
sntly deny free acoess to g Gy part c‘fi e Common Aren to oll Members, nor ghall

PELANS
ary (fJWrzer pidcc any structure or fence, except those instelied by Declarant or (he
Undersigned, w ,.atao“vcr upon the Common Area

(o} The use of the Common Area shall be subject 1o such rules and
as may be adopred from time 1o tims by the Board of Direciors of the

-\](;4

tia Subject to Section § of this Article IX, Lots shal
TpOSes oniy, fnelud ing all ancillary uses permisted by applical

S@c‘uon 5. Uss Notwithstanding anything 1o the contrary containad tn this
Declaration, i1 shall be ’*fo!db\‘r[y per‘n‘uswi" and proper for Declarant, its empfav;m

agents, CUNLY CLoTrs, & sidd G@S! zed Lo pehor. y such reasonable &CUVEUE‘S and to malntain

upon porlions of the Prope r“ty s;c.h Factlities as Declerant deems reasonebly necessary or

czdenm to the construclion sad sale of Lots and development of the Pro perty,
;;ﬁczzrca‘ziy including without limlting the generality of the foregoing, maintuluing

business offices, storage areas, construction yards and equipment, signs, model units,
seles offices, parking areas and lighting facilities Motwithstanding the foregoing,

Declaraat shall oot perforns eny activity or maintain any facility on goy portion of the
Br *ocf’u m sueh 2 way as {9 umﬂagombé; mrarfere with r.,r disturh any Ownzr, or o

unreasonably interfere with the use, f:mownf: tor escess of such Omm; hits f"am;!y

mc;;r:b@rs guests o1 invitees of and to his Lot the Common Area, and to & public right of

Wy,

Ei
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S E

338533 28/8
i3 of 22 R

[T



80 HRIV A0

338
14 é‘QZ

/B8
i

il

. T .
218 NG an

kopi or boardes iy
nLot may .}W\ p 8 e :;umiblv f.uﬂ‘?i«,a of (*O{jb ceisy, fish
b pets, 5o long as such pet{sd are

g i",i &8 avided,

r(,p*j‘v'» poulny of inssois,

ind, ghe.t be ralsed, bie
ihat the Ow ;f“)\ of «
s domastie animais whick are bona fide houscho

0r Gin
R r)' for any co m‘?u’c“a’ purpose and are not kept in such number or o such mannes
as 1o oreals @ nuisance 10 any resideai(s) of the Property  Horaes may be kept m i al

An Gweter’s right to keep hou sehf:}id p“t shall be cou pled wiih the *m ow pility ter puy
for &y costs (o the Association for any damages oa wand by such Owner's Pet(s \,

7o Lotste be Matntained  Exospi during any pericd af constrection ur
reconstruction, cach Lot at all times shall be kapt in a clean, sighily, and wholesome
condirgn, Noctrash, Ditler, junk, bosdas, containers, boutles, chng, .3:);‘:3@;3‘:1@1{5, FALTIE Y,
Wimber, or other building upon any Lot so

o, ma tfmai shall be permitzed 1o remain exposed
that the same are visible from any neighboring Loy, the Common Area ar any road

o
irner

Sevtion 8. Temporary Struciyres  Except as hereinafler provided, no stiucture
ef & tamporary "I‘e&*agzca, 134clu:§z r but not lmited 10 8 house ! :‘i“ , lent, shack, or
shall be ¢ guouped

thwlr‘:nw shall be plsced or erecled upon eny Lot, and no residence
in any menacr ab any time prior to its being Qliy WRH ‘1plai<:d nor shali any residence whes
completed b in any manner occupled until made o comply with all requirements,
conditions, esd restrictions horsin sot forth; ovidad, I, however, that during the e,ma.l
construction, alteration, repalr or rcmod\,hng of a residence, necessa: y tempora

structures for sterage of materials may be erected and maintained by the person dmub
such work, A teni, recreation vehicle or trailer may be placed on the Lot for a period of

ninety (90) conseeutive days for campmg or in consection with the consuuetion u*

The work of constructing, altering cr remcde‘m ; any residence shall b

rasidence
atil The complation tlmwf

prosecuted diligently from the commencenient thereof

Saction ©  DMiscelaneous Struciures.

[

(e) Mo advertising or signs of any character shall be erecied, placed

permitted, or maintamed cn any Lot chel than & name piate of the cecupant and a « dd
number, except as may be appreved by the Architecturel Conirol Commities,
Notwithstanding the fo:egmz}g signs, adveriising, or billboards used by the Dectarant ut

ity designoes “conncetion with the sale or rental of{ ots, ar otherwise in connecion

with any development of the Property, shall be permissible, provided that such use by the
Declarant or its designeea shall not unreasons ably intarfers wlth any Qwner's use and
18

enjoyment of his Lot, the Common Area, or with such Owaer's ingress or egress from
public way to the Common Area or his Lot.

(b)  Bxcept as may otherwise be permittad by the Architectural Control
Committee, all antennae, jncluding satellite receivers, shall be instatled inside any
rasidence

(¢)  No ciotheslines, dog runs, dryving yards or service yards shall be so
tocated on any Lot as to be visible from a road

Sectlon 10 Vehigulpr Parking, Storase and Repairs,

{a)  Any house trailer, samping trailer, boat {ratler, hauling trader,
cunning gear, boat, or accessorias therﬁ‘o,ﬁ moto; drwen gycle, truck (larger than one
14
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15 a0 ‘%vl\,;!\ i i il a foot
led 50 23 10 Ot e Lthat any su "r
oo & Lot for up (o nlnsty (i.‘f} conseoutive diys [or the pwm of campl
boead

stall not restrict iI’Ll(‘Kb or ather CD'T&F(:{JVM g

{his rostrictios, howeve 7,8
on ¢r for ths maintenssce h'

by wnloh aice necessary for constvong

it the Prope
improvemonts focatad thereon

“ e R -
GINON ASSE, Lk.«'{.‘;‘ Of any

no shandowsd ¢ aag ;: rable

aLtormol )‘}r:ﬂ or vehicles of any kind shall e siored parked on or within the Properry
Ad Uabondoned or :r,omhbm vehicle” shell be defined as any automobile, truck,
motorayele, boat ra Her, can wper, housetrailer, selfvoontainegd moterized racreations!
n-'w}“sic.i::‘z, ar other similar vehicle, which has not been dz‘ivcrs under s own propulsion for
a periad of two {2 weeks or longer, o which does not have an operabfa propulsion

£ atcm installed therein; provided, however, that otherwise permitted vebicles parked by

Owners while on vacarlon or durin (g pcrmd of ilness shall not constitute sbacdoned vr
¢ Asscoiation shall dotermine that a vehicle is an
abandoned or inaperable vehicle, ,Len written notioe deseribing said vehiole shell be
personally detivered to the owner *hemc (f such owner can be reasonably asceriaimned)
or shall be conspicuvusly placed upon tha w}*'c}g (i the owner fhergof cannot be

onably ascertained), anc if ths abandoned or inoperable vehicle is not rcmuvul withisn
have the right to remove the velicle et the sole

lr;oparat.-m sbictes. [ the event t

faas
\Jh"

'2 hours thereafier, the Associztion shall
expsnse of the owner thereof
MNeo eetivity such as, but not Hitad L, m&ir:(cnanu:, iepair,
ebuilding, dis 3 niling, repain mg or servicing of any kind of vehicles, trailers of boris,
may bz performed or conductad on ur within the Proycrtv unléss it is done within a 24-
bour time gar!c,d or within vompistely enclosed structure(s) which screen the sight and
sound of the activity from the road and from adjoimngf; property  The fbn‘.g,{)ir‘;g
restriction shall not be deemed to prevent weshing and polishing of any motor vehicle,
bost, trailer, or motor-driven cycle, together with thoss activities normelly incident and

necessary to such washing and polishing

;
S

o

o
<
‘I

Ssction 11, Musances, No nuisance shall be penmitted on or within the
Properiy, nor any use, aotivity or practics which is the source of annoyance or
cmbaragsmant 10, or which offends or disturbs, any residents of the P’ro]perty, or which
interferes with mefpﬂacen, enjoyment or possession rad proper use of the Property, or
zmy portion thereof, by its residents. As used hereln, the term “nuisance” shall not
include any activities of Declarant or its designees which are reasonably necessary to the
development of and construstion on the Property; prowd@“ however, that such activities
of the Declarant or i1g designees shall'not unreaso nably lnterfere wil 1 any Owner's use
nd enfoyment of his Lot or the Common Ares, or wit th any Owner's ingress and egress

¢ or from his Lot and # public way
Section 12, Lotz Not i Lc ubdm ted Mo Lot shall be subdivided, except Tor

purpess of combmih ¢ portions wuh an sdioining Lot, provided that no additional
dang sife is created thersby. Notloss than one entire Lot, as conveyed, shall be used
a buil

Iding sixe.
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plag
e The CORracion ¢
[ be s prompily removed

Seotion 14, Mo Hpzardous Activities Mo astiviie

party of wirhin lm“"()v@"! gnts constructed on or within
htobe ungafe or hazerdous to any DErSOn G propoily.

s shall be condugied on the
b Property which are of

A Spunds or Odors. No light shall og emitied
right or causes unreasonable aLma; na sound shall
.

SonA :Jl‘;‘ foud or :1_11;};)y;n3, aitd no odor shall be
or cifensive to others

from any o’ w‘ \::1 13 nom

'Uv‘ \Lll

sotion 16, Garbage and Refuse Disposal. No gacbage, refuse, rubblshy o
Lot n& %’r i be deposited on any road, ihe Common Atea, of any Lot, aniess piacad ina
s\\.»abxz container suitably located, solely for the purpose of garbage plokup. All
equipment for the storage or disposal of such materials shall be kept i & clean and
sanitary condition. No garbage or trash cins or receplacies shall be mantained inan
exposed or unsightly manner,

Section V7. Lepses. The werm “Iaasej” as used herein, shail inciude any

sgreemsnt for the lessing or rcnml of a Lot or any portion thergof, and shail Sp“‘"h Uy
‘*“'al. Any Owner shali have the rlgnt to

w\,.uda, wz hout Emﬂt* fon, & month-to-month
lzase his Lot under ! f“@ lowing conditions,

(x)  Allleases shall be in writing

(b)  Alllcases shall provide that tha terms of the lease and fessee s
cccupancy of the Lot shall be subject in ol FespeuLs 1o the ,JI'(;\([SEOJ].: of this Daclaration,
and the Articles of Incorporation, Bylaws and rules and regulations of the Associalion,
and that any fallure by the lessee to comply with any of the aforesaid documeals, in any
tespect, shall be a defavlt under the lcase; and

(¢} Mo leaze shall be for less than thirty days

P

Bection 18 Rules and Repulstions  Rules and regulations concerning and
governing the Pro operty of any portion thereo! may be af‘o'ﬁcd griended or repezled,
from time (o time by the Board of Directors Of{hl, Agspciation, and the Board of

Direciors may establish and enforce penalties for the infraction thereof, mcludw withoul

Homitation the levying and collscting of fines for the violation of any of such rules and

regulations.

Managemont Agreements and Other Contrags

Section 19,

(8} The Association may uitlize profissional managament in per famm%
its duties bereunder, Any agrecmunt for professional management oF the Association's
buh!n’f-b or any contract pfowdmg for the services of Declarant shall have a maximum
varm of three {3) years snd ghall provide for termination by either party thereto, with oy

L6
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pon Untty

Gy QSubjs‘;c-f: 10 Articls [X, Sscuon

ered into by the A&m—cimo now g

fur tereanalion by sither pany il‘mmt\,, w:tf*; or t-\-;b.mﬂf o
tzaa,umo,.,.on foe, uf any Hime sfier terminetion of the Declarant’s contvod o1
s, upon chirty (30) days prioy writtan potics

¢

cause anod e ET!IU !

hstan !ng anvihing Lo tn copirary containod in Hs
3, Hoenses and feases in kua*mr i

{C) N ot
t'w A\a celation may ente v into conlisg
reof upon & walver \,f' any reg smc
;e Associziion

e contained hersin by the Faderal

Section 20, i Micing or Drilling. No mining, Griliarng quarr;n.&, digging or
excavaiing for the purpose of tesling for the existense of, or extracting i, gas, coal
minerals of any kind shall be pef‘ic med upoz o within the Pxoru ty amw:}[ trat

Declarant may continue to work the sxisting gravel pits and rock quaryy.

ARTICLE X,
FIRST MORTGAGEES
Saciion ] Member and Firs! Mortpages Approval The Associs

I

{(a)  unless it has obrained the prior writien consen: of at leasy shay-
seven peroent (87%) of ¢ m Members and sixty-seven percent (67%) of the Fust
Mortgagaes (based upon one vote for each First Morgage owned),

{1} by act or omisgicn, change, walve, or abancon any scheme of
Bitectural control, or enfercemant theraof, a5 s8t forth in this Declaration, regarding
the design or taintenance of the Lets, improvemants thereon of the Common Area;

(i) tal to maintain full cusrrent replacement cost fire and

extended ingurancs covesage on the Common Ares:

(i use hazard insvrance proceeds for Common Area property
losses for purposes other than o repalr, reploce, of reconstruct §UCR property,

(iv) by sct or omission, seek to abandon, partition, subdivide,
encumber, sell or transfer any commod property owned, direclly or indirectly, by the
Associstion for the benefit of the Ownérs (sxcluding the grapting ofperrmta ticenses and
essements for public utitities, roads, o other purposes reasonably necessary or aseful for

the proper maintenance of operation of the Property or the Association),

{v) change the method of mmr*wining the obligations,
assessments, dues, or other charges which may bo levied apainst an Ownar,
the

(vi)  edd or emend any marerial provisions of this Declaration,
wriicles of Incorperation or Bylaws of the Assouiation which esiablish, provide lor,
overn of reguiste any of the following, provided that any First Mortgagee vwho receives
viTitien request 1o approve any additions or amendments to any of such documents and

{7

fa ’H 2y
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=l

naluding bu
or damage duc to an insurable hazard, other then subsiantially in au_crdanoe with this
Declaration and the most recent plans snd specifications [wr the Comman Area and the

construztion of improvemenis thereon;

Section 2
the nama and address of the Fib st Mortgagee or insu

dentifyin

iy

3
n

“zavide” that this o
Articles ol Ing QTP Ors tion or ““Y aWS L L
o condemnation of the J roperty or the improvements thorso

not Hmited o mprowmcawg located tharson, afic‘r a

1

2 of “‘f!ﬁCJ
JLSd

C“!

3

teohind
Vi i\., shaoll m{'a ply 1o am cndrm‘fns to this Dc»l»t Ao

Notoved such re
ol bt consi ide \,<f neiorind
cation only, and fur

ey dha
BEIOTE OF Sat clarif

b f%=5¢c‘i:h}n made as 2 result ufafcsljucdiuru

0,

vaing,

5 assessmant leng or subordinetan of sugh

BSCESINGALS, 25508

:.M'!\S

reserve for maiptenance, repair and replacemens of
those elemonty of the Common Acca which must Lo
maintained, repaired or replased ou a periodic basis,

fsuranee, including but not lunited to Didelity Donds,
rlglts to use of the Commaen Area

S3pon sz'“!uy For maintenence and repair of any
to tionof the Properly,

expansion or cantraction of the Property o the
addition, annexation or w"h vl 01 property 10 o:

from the Property;
interests in the Common Area

converibility of Lots into Comimon Ares or uf
Comoton Area Into Lats:

teasing &f Lets or dwellings constructed thereon,

o

imposition of any tight of first refusal or similar
réstr_icii'] 5 on the right of any Qwner to sell, transfer
or otherwise convey his Lot

uny pro i“ sions which are for the cxpress benefit of
First Mpr! gagcm, or insurers or guaranors of Frst
Morigages

(vil) restore or repy w the Common Arca, or any pertion thereal

parifal condamnation

Naotgs of Acton. Upon writien request ot iﬂ Assm‘emiun,

¢ or gusrantor of the

H
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N -
sgoh oo First “u.!nﬂys;‘_\‘

ha prope b
Sufer 0F guardaior of

4 I
i ihe

. L
PORLECTY ’7 A n 931

itled 1o ’:jn*eh written nofice of

(&) afy condemuziivn foss o casualiy foss which alfects 4 materjal
Property or any Lot s,;bimt to st Mortgage held, issured oy

weasaniesd by such First Mortgagoe, insurer or guaranior of & First Morigaze,
AT A EN

(?".-) any daling 1,9 ney io the payuent of assessmonts of charges pwid
qe Association y the Owner of the I ot subiect 1o a First \ﬁo sage he '-ri insured {}.r
:cz; by such First ‘\fiﬂbﬂb sun*:“ ar guarentor, of any default by such Cwe
bligation und Declarat u Articles of Tn*amom“éon ar rw] aws Of Che
s Board of Directars of the Assogiation has actual knowiedge of sust

tha
gard o
sgueney and/or defpult remaing uncured for 2 penod ('r3=*-L:’ {50

o
[
~

i
ay

Toan 1}
:J-:"CH.EOI‘E and the

Cwihen such delo

anca

(o} any fapse, cai wellation o materiat modificaton of any wnsur
solicy or fidelity bond maintained by the Assoclarion;

{dy  any proposed action which would require th
peccentage of First Morgagees as provided in this Article X

Seerlon 3. Audid The 3sociation shall provide an sudited financal statement
for the immaedistely pwmdmo fisea! year frep of charge Lo any First Morigagee, fuwrfzr
or gusrzntor of a First Morigage wil }‘m z reasonable time after written request therelue

ArTicLye 81,
CENBRAL PROVISIONS

section | Enforgcemeny. Baforcement of the covenants, consitions,

restrictions, easements, reservations, rights-of-way, jiens, chﬁrge% and mhﬁc provisions
contaned in this Daciﬁratlan the Articley DPI’HCO‘*’pOFdHOT Bylaws or rules and
reghiafaons of the Aasm:ramn t5 amendad, shail bs by sy promadmg at law or in
WI ity against any person o persoss, including without ?‘F"l‘tailofl the Association,
onfmq or a3 icmp ing 1o violate any such pgovia.orz The Assuciation and any c‘gg.i&‘.’ﬁd
O\i’r“f shall have the ~I;;.h lo instituie, maintain and/or prowm.,te aily such pou:,cd';‘ 149
end the Association shell further have ihe right to levy and colleet fines for the viela on
o any pmvmon of the aforcsald dooumenis; in any estion mat ftuted or maintained under

158 Smnoa the prevalling party shall be entitled 1o recover jts costs and reasonable
a“cmgws fess incurred pursuant thereto, as well as any and all ther sums awsrded by
the Cuu Failuio by the Assosiation or any Ownor to enfores any covelant of
rrsmctlaﬂ herein contained shell i no event be deemed a waiver of the right to do so
theieafier
setion 2. Severability. Tnvalidation of any of the covenams, restrictions or
other provisions contalned in this Declaration by judgmest ¢r court order shall i no way
effeot or limit any other provisions which shall remain in full force and effuct.

Section 3 Easen srignis. Basoments for the instaliation and mamtenance of
utilitics a xd drainzge fecilitics ave reserved vs shown oo the recorded plat of the
Property, or any poriion shersof, or other duly recorded instrument(s) Within the

19
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ure, planiing of c*‘w;-” aral
ge orinterfers with the |
ireciiun of fow of drais
o ripht 1o enter upoen the
csteblish drainage sha n*c's

e 1:5 R B
h‘m:i}‘ regerye
c‘ssr‘.s;bitsn and T

C‘,x'uﬂ;u ol Provigions  In case
zs of {ncoy ;,:zﬂ G or }%}.uw. af

,-e‘sc (“*?ﬂc”if‘.‘;' conflict betwaen the
on, the Articles of Incorporstion 51:.(\.35 aty

Seotion $ Dursling Revoosuon, and Amendmens.

Each and cvery Drwision of this Declaration shell rua with and bing
of recording of thus Declararion,

¢ for succassive pmm ‘5.
3 wyh E cept as provided in Artele X hervoland in Subseciions {b)

{2}
& for b of teeaty {207 ve yam the date
s Deglaration Q\MI be at:iowuuwu; oxiende

,ﬁ:, u e

SRS {1

this Declarstion may be amended during Lhe first twenty (20)
f, by any insfrument spproved in
Such amendment

‘ ‘5 Section &
"w;E} and during suoscm!cr\f extensions there
g by nut fess than sixly-seven percont (67%) of ‘Lh\, fembers,

< effeciive when duly recorded in Huerfang County, Colorado

sba” determine that any amendments (o this Declaranon
pc‘sranm or Ly aws of the Association shall be
tpages, deads of trust or other secu oty
Declarant shall have and hera ‘w

If Declaram
s to the Articles of Inc
43 é:’ mzstmo or futy Fe mo7
: accentable to any of the Agencles,
spectfically granied the H gjh! and pw/s:\ te ek and exeruts any such amendments
without obiai: aing the 2pprovel of any O»\ ners or First Mortgagees, Each such
emendment of this Declaration or of the Articles of lncorpora,non or By aws shall be
made, 1f at all, by Declarant prior to cefmma ior of ihe Declarant's control of the

Association.

Deglaran! herohy rosorves and ¢ granted the right and powsl 1o
las of I”corp stion or Bytaws of

revord toshnics! amendments to this I:’*‘Cmuiu{')ﬂ, f’u ticlas oz

the Association at any thme pr‘ior to the termination of Declarant’s control ot the
Association, for the purposes of correciing spc.img, graminar, dates typogrwhévdf
crrors, or as may otherwise be necessary 10 clarify the meaning of any provisions of any

$uch documcnt.

Sestion 6 Riphis of Deaclarent Incident (o Coqvn;ru Uen. An easement s hereby

retgined by and granted to Declarant, its successors and -s;gqa for access, wmgress and

. in, upon, vnéw, end across the Common Arez, including but not limited 1o
the rigé‘:& to siore materials thereon and 1o make such other use thereof as may be
bly teczsynry or incidental to Declarant’s or its designees’ congtruction cn the
;:; i}r provided, however, that no such rights or cassments shall bs exercised by
Declaraal in such a manner as to unreasonably interfare with the occupancy, use,
cajoyment, oF BCoess by any Omm:;'h" f‘mmv memibers, guests, ot invitess, tQ or of that
Owner's Lot Declerant, for iiself and its successers and assigns, hereby retain a right
o store consiruction materials on Lots owned bytDeclarant and to make such other Us:
thereof 2s may be reasenably necessary or incidentel for the purpese of the compleiion or
the Property, the performunce of Declarant's obligations hercunder, snd

20
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fmited o cprovisions regardin
ociation and any right 1o cast votles a3 Membs
sty annexed 10 the Ismcrt), inchiding, buY Rt
Gately upon recording an a mdm ion dog R RVET
fing cwnership or the first Lol conveyed ni1he pm*‘;c Ly B v ainy l
wnexned by De sclarant 1o the P;w‘er;) pursuant (o this See

: Arca contéined in the Property in such an \ﬁb;"é(i g;w;m;ty,

Association.

ol
Wnill‘fiu REgtes

L

Lesement for Encroschments, Ifeny portion of & structy
¢:1cro.& s nyon the Common Aras om:pon any adjoining Lot er if aity pmwn of the
Co*‘m‘m Arer encroaches upon any Loy, including any futurs encroachments arising o
resulting from the repaiy O reconsinie thf‘ of 8 sm‘ciuic subsequent Lo s damage,

r or condsmnation, a valid' C‘:.‘;, cment on tho surface and for subsurface suppes
dz, shall and f‘ a5
and residenoes

n wmm end for the maistensnce of safnu s tong as 1t St
wwes shail bc v back ten (10} fer '"O'n at umar,{ 1
ventvefive (25Y feet from & boun d:ary e of 2 L\‘}

f 9‘ Rewisiration by Owner of Mailing Address. Each Qwnrer shall

ding address with the Associstiop, um except fur stloients aud other

, ol other notices or dewands g fended to be served upon an Qwnaer shall
& fu,é}!S?t‘i}"Cd of certd ified mall, postage prepaid, addf sssed  tho name of
such rogistered wating adidress How gver, if any Orarnier fally to so notify
tion of a JQg:sa@r'ed zddress, then any notice or demand ey Lo sent o such
e 3 the address ofsuch Owoer’s Lot AN notices, demands, o oibor nonee
:men"uS to be served upon the Board of Directors of the Associztion of the ;’\ssoci{iiior?
shall be sent by certified mail, postage propaid; to Threa Valleys West, LLC, 418 Wess
dMam Road, Trinidad, CO 81082, untl such address is changed by the Assuciat wan

INWITNESS WHEREOF, t;na, undersigned, L»u;g the Doclarent herein, hag
st 15 hapd and seal as of the day and year fivst above written

LY LIMITED PARTHNERSHLE, A COLORADO LIMITER PARTNERSHIY
N

&

. P P
A a4 ;]// gl At

[T »
**‘3, ST PABETH A. KREUTZER, Ganwiral Pariner
7
Gnoive . H /me%

g
By PBARBA Rn/ﬁ» ANDREATTA, General Partnar

L



STYATE OF COoLORADD
COURNTY OF HUSRFANDG
ingtrument was acknowledged before me thig lath day of

P Elizabath A. Kreutzery adn Barbara J. Andreatta, General
the Willis Family Liwlted Psrinershin.

Witness mv hand and officisl geal.

My Commission expives Aprii 15th, 2002
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ANMENDME

y Amended and

‘alies West is ma
st L, a Coloradoe lis

RECITALS

i~ r?.\ solarant ander the An
it f;u) tions, and Restrictions a;‘ fre \ ai Ee VWest recor
tion No 3?}‘5?3 of the Huerfano County g g (ths

eal property known as Tres Valles

I

B The Daclaration concerns that certain r
r esoribed on Exhibit A attached

West Flanned Unit Davels

110 z=rr:c3rncz' the Dec!araiéon under Article X1, Section

L-scs dUOT]

D When the Declaration was adapwd the Water Syctum for Tres Vailes West
did notinclude a court approved sugmentation plan, but such a plan has subsequently
ies to Case No. 97CWI0B(B), Water Division 2, Celorado

o
L
o
e
s

vl

Rw

3.
o
L
)
e
—
a
o

As aresult of such approval and in order to comply with the requircments

97CWIOR(B), Declarant clecis to exercise the

of the decres to be eatered in Ca:. No
as comzained in

right to amend the Declaration 1o clarify the definition of V»az.ar System”
the Declaration.

NOW, THEREFORE, the Declarant hereby declares that the Declaration is
amended as follows:

H T o b g ; 3 o h ] e R R TP T i
; Artieie 1 Section 14 Arvcle [, Section 14, “Water System”™ is amended &

iis entirety ag follows:

stem” shall mean and refer to the water rights, facilitie

flo be used 1o deliver domestic water to the Lots
1ons In l‘h, augu ion plan for the Water System rfzquir# a hmitation of &

aximum of 80 houses on the Property, with irrigated acreage no greater than 1,000

q‘- re feet per lot. Livestock watering from the Water Systam is prohibited. Livestock

may be maintained on the Property if provided with water from other water rights or

waler sources

Qection 14 “\f-’
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