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¢ƘŜ ǿŜŀǘƘŜǊ ƛǎƴΩǘ ǘƘŜ ƻƴƭȅ ǘƘƛƴƎ ǘƘŀǘΩǎ ƎƻƛƴƎ ǘƻ ōŜ Ƙƻǘ ǘƘƛǎ ǎǳƳƳŜǊ ςthe housing market will 
be as well. Not only has residential real estate made a full recovery from last year, but 
households that delayed their plans during the height of the health crisis are ready to regroup. 
LŦ ȅƻǳΩǊŜ ǘƘƛƴƪƛƴƎ ƻŦ ōǳȅƛƴƎ ŀ ƘƻƳŜΣ ǘƘƛǎ ǎǳƳƳŜǊ Ƴŀȅ ōŜ ȅƻǳǊ ƳƻƳŜƴǘΦ IŜǊŜΩǎ ŀ ŘƛǾŜ ƛƴǘƻ 
some of the biggest wins for homebuyers this season.

1.  Mortgage Rates Are Still Low

Last year, we saw the lowest mortgage rates in recorded history as they fell below 3% for the 
ŦƛǊǎǘ ǘƛƳŜ ŜǾŜǊΦ ¢Ƙƛǎ ǎŜŀǎƻƴΣ ǘƘŜȅΩǊŜ ƛƴŎƘƛƴƎ ǳǇ ǎƭƛƎƘǘƭȅΣ ōǳǘ ŀǊŜ ǎǘƛƭƭ ƛƴŎǊŜŘƛōƭȅ ƭƻǿ ŎƻƳǇŀǊŜŘ ǘƻ 
the historic norm. According to Freddie Mac:

ά²Ŝ ŦƻǊŜŎŀǎǘ ǘƘŀǘ ƳƻǊǘƎŀƎŜ ǊŀǘŜǎ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ǘƻ ǊƛǎŜ ǘƘǊƻǳƎƘ ǘƘŜ ŜƴŘ ƻŦ ƴŜȄǘ ȅŜŀǊΦ We 
estimate the 30-year fixed mortgage rate will average 3.4% in the fourth quarter of 
2021Σ ǊƛǎƛƴƎ ǘƻ оΦу҈ ƛƴ ǘƘŜ ŦƻǳǊǘƘ ǉǳŀǊǘŜǊ ƻŦ нлннΦέ

¢ƻŘŀȅΩǎ ƭƻǿ ƳƻǊǘƎŀƎŜ ǊŀǘŜǎ ŀǊŜ ŎǊŜŀǘƛƴƎ ŀ ƎǊŜŀǘ ƻǇǇƻǊǘǳƴƛǘȅ ŦƻǊ ōǳȅŜǊǎΣ ōǳǘ ƛǘΩǎ ǳƴƭƛƪŜƭȅ ǘƘŜȅΩƭƭ 
last much longer. Buying this summer is the best way to secure a home with an impressively 
low rate.

2.  Buying Is More Affordable Than Renting

²ƛǘƘ ǘƻŘŀȅΩǎ ƭƻǿ ƳƻǊǘƎŀƎŜ ǊŀǘŜǎ ƭŜŀŘƛƴƎ ǘƘŜ ǿŀȅΣ ōǳȅŜǊ ǇǳǊŎƘŀǎƛƴƎ ǇƻǿŜǊ ƛǎ ǎǘǊƻƴƎΦ !ŎŎƻǊŘƛƴƎ 
to Mike Loftin, author of Homeownership Is Affordable Housing from the Urban Institute:

ά/ƻƴǘǊŀǊȅ ǘƻ ǇƻǇǳƭŀǊ ōŜƭƛŜŦΣ ƻǿƴƛƴƎ ƻƴŜΩǎ ƻǿƴ ƘƻƳŜ ƛǎ ŦǊŜǉǳŜƴǘƭȅ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜ ǘƘŀƴ 
renting. Lǘ ƛǎ ŎƘŜŀǇŜǊ ǘƻ ōǳȅ ŀ ƘƻƳŜ ǘƘŀƴ ƛǘ ƛǎ ǘƻ ǊŜƴǘ ƛƴ нκо ƻŦ !ƳŜǊƛŎŀƴ ŎƻǳƴǘƛŜǎΦέ 

Buying a home now instead of renting one may be the game-changer that amplifies long-term 
savings for renters who are ready to become homeowners. When paying a mortgage as 
ƻǇǇƻǎŜŘ ǘƻ ǇŀȅƛƴƎ ǊŜƴǘΣ ǘƘŀǘ ƳƻƴŜȅ ƛǎ ǊŜƛƴǾŜǎǘŜŘ ōŀŎƪ ƛƴ ȅƻǳǊ ŦŀǾƻǊΣ ǎƻ ȅƻǳΩǊŜ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ 
your own net worth when you own a home. This is a term called equityΣ ŀƴŘ ƛǘΩǎ ƻƴŜ ƻŦ ǘƘŜ 
biggest financial benefits of homeownership.
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3.  Equity Is Growing

The latest Homeowner Equity Reportfrom CoreLogic notes that the average homeowner 
gained $26,300 in equityover the past year. With equity growing so significantly, you can feel 
confident that homeownership is a sound investment in your future.

4.  Home Prices Are Appreciating

According to many leading experts, home prices are expected to appreciate through 2022. 
²ƘŜƴ ƘƻƳŜ ǾŀƭǳŜǎ ǊƛǎŜΣ ƛǘΩǎ ŀƴƻǘƘŜǊ ŦŀŎǘƻǊ ǘƘŀǘ ƛƴŎǊŜŀǎŜǎ ȅƻǳǊ ŜǉǳƛǘȅΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ 
same report:

ά!ǎ ŎƻƳǇŜǘƛǘƛƻƴ ŦƻǊ ǘƘŜ ŘǿƛƴŘƭƛƴƎ ǎǳǇǇƭȅ ƻŦ ŦƻǊ-sale homes drove prices up, average 
annual homeowner equity gains in the fourth quarter of 2020 reached the highest 
level since 2013. For current owners, these gains have created a buffer against 
ŦƛƴŀƴŎƛŀƭ ŘƛŦŦƛŎǳƭǘƛŜǎ ōǊƻǳƎƘǘ ƻƴ ōȅ ǘƘŜ ǇŀƴŘŜƳƛŎΦέ

Knowing home values are increasing while mortgage rates are so low should help you feel 
confident that buying a home this year is advantageous from a price perspective and as a 
strong long-term investment.

Bottom Line

LŦ ȅƻǳΩǊŜ ŎƻƴǎƛŘŜǊƛƴƎ ōǳȅƛƴƎ ŀ ƘƻƳŜΣ ǘƘƛǎ Ƴŀȅ ōŜ ȅƻǳǊ ƳƻƳŜƴǘΣ ŜǎǇŜŎƛŀƭƭȅ ǿƛǘƘ ǘƻŘŀȅΩǎ ƭƻǿ 
ƳƻǊǘƎŀƎŜ ǊŀǘŜǎΦ [ŜǘΩǎ ŎƻƴƴŜŎǘ ǘƻ ŘƛǎŎǳǎǎ ȅƻǳǊ ŎƘŀƴƎƛƴƎ ƴŜŜŘǎ ŀƴŘ ǎŜǘ ȅƻǳ ǳǇ ŦƻǊ ǎǳŎŎŜǎǎ ƛƴ 
the homebuying process.
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IŜǊŜΩǎ ŀ ƭƻƻƪ ŀǘ ǿƘŀǘ ǎŜǾŜǊŀƭ ƛƴŘǳǎǘǊȅ ƭŜŀŘŜǊǎ ƘŀǾŜ ǘƻ ǎŀȅ ŀōƻǳǘ ǿƘŀǘ ƘƻƳŜōǳȅŜǊǎ Ŏŀƴ ŜȄǇŜŎǘ 
from the housing market this summer and into next year.

Lawrence Yun, Chief Economist at NAR

"As mortgage rates increase, the frenzied multiple-offer situation will become less 
prevalent by year's endΦέ 

Greg McBride, Chief Financial Analyst at Bankrate

ά¢ƘŜǊŜΩǎ ƴƻ ǊŜŀǎƻƴ ǘƻ ǇǊƻŎǊŀǎǘƛƴŀǘŜ, so long as you expect to remain in your home more 
ǘƘŀƴ ŀ ŦŜǿ ȅŜŀǊǎ ǎƻ ǘƘŀǘ ȅƻǳ Ŏŀƴ ōǊŜŀƪ ŜǾŜƴ ƻƴ ǘƘŜ ŎƭƻǎƛƴƎ ŎƻǎǘǎΧ YŜŜǇ ƛƴ ƳƛƴŘΥ LŦ 
ǎƻƳŜƻƴŜ ƻŦŦŜǊŜŘ ǘƻŘŀȅΩǎ ǊŀǘŜǎ ǘƻ ȅƻǳ ǘƘƛǎ ǘƛƳŜ ƭŀǎǘ ȅŜŀǊΣ ȅƻǳ ǿƻǳƭŘ ƘŀǾŜ ƧǳƳǇŜŘ ŀƭƭ
ƻǾŜǊ ƛǘΦέ

Danielle Hale, Chief Economistat realtor.com

ά{ǳǊǾŜȅǎ ǎƘƻǿŜŘ ǘƘŀǘ ǎŜƭƭŜǊ ŎƻƴŦƛŘŜƴŎŜ ŎƻƴǘƛƴǳŜŘ ǘƻ ǊƛǎŜΧ 9ȄǘǊŀ ŎƻƴŦƛŘŜƴŎŜ Ǉƭǳǎ ƻǳǊ 
recent survey finding that more homeowners than normal are planning to list their 
homes for sale in the next 12 months suggest that while we may not see an end to the 
ǎŜƭƭŜǊǎΩ ƳŀǊƪŜǘΣ we might see the intensity of the competition diminish as buyers have 
more options to choose fromΦέ

Bottom Line

The experts are very optimistic about the housing market right now. If you pressed pause on 
ȅƻǳǊ ǊŜŀƭ ŜǎǘŀǘŜ Ǉƭŀƴǎ ƭŀǎǘ ȅŜŀǊΣ ƭŜǘΩǎ ŎƘŀǘ ǘƻ ŘŜǘŜǊƳƛƴŜ Ƙƻǿ ȅƻǳ Ŏŀƴ ǊŜ-engage in the 
homebuying process this summer.
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According to the Realtors Confidence Index Surveyfrom theNational Association of Realtors 
(NAR),buyer demand across the country is incredibly strongΦ ¢ƘŀǘΩǎ ƴƻǘ ǘƘŜ ŎŀǎŜΣ ƘƻǿŜǾŜǊΣ ƻƴ 
the supply side. Seller traffic is simply not keeping up, making it challenging in many areas for 
ōǳȅŜǊǎ ǘƻ ŦƛƴŘ ƘƻƳŜǎ ǘƻ ǇǳǊŎƘŀǎŜΦ IŜǊŜΩǎ ŀ ōǊŜŀƪŘƻǿƴ ōȅ ǎǘŀǘŜΥ

Patience Is Key in a Competitive Market

6

NAR also reportsthat the actual number of homes for sale stands at 1.16 million units. Unsold 
inventory sits at a 2.4-ƳƻƴǘƘǎΩ ǎǳǇǇƭȅ at the current sales pace. In a normal market, that 
number would be 6.0 months ofinventoryςsignificantly higher than it is today.

What does this mean for you?

LŦ ȅƻǳΩǊŜ ǊŜŀŘȅ ǘƻ ōǳȅ ŀƴŘ ȅƻǳΩǊŜ ƘŀǾƛƴƎ ǘǊƻǳōƭŜ ŦƛƴŘƛƴƎ ŀ ƘƻƳŜΣremain patientin the search 
process. At the same time, be ready toact immediatelyonce you find the right home since 
bidding warsare more common when few houses are up for sale.

Bottom Line

[ŜǘΩǎ ŎƻƴƴŜŎǘ ǎƻ ȅƻǳ ƘŀǾŜ ŀƴ ŜȄǇŜǊǘ ƎǳƛŘŜ ǘƻ ƘŜƭǇ ȅƻǳ ōŀƭŀƴŎŜ ǇŀǘƛŜƴŎŜ ŀƴŘ ǇŜǊǎƛǎǘŜƴŎŜ ƛƴ ǘƘŜ 
homebuying process.

Buyer Traffic Index Seller Traffic Index

NAR
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IƻƳŜ ǾŀƭǳŜǎ ŀǇǇǊŜŎƛŀǘŜŘ ōȅ ƻǾŜǊ ǘŜƴ ǇŜǊŎŜƴǘ ƛƴ нлнлΣ ŀƴŘ ǘƘŜȅΩǊŜ ŦƻǊŜŎŀǎǘ ǘƻ ŎƻƴǘƛƴǳŜ ǊƛǎƛƴƎ 
this year. This has some voicing concerns that we may be in another housing bubble like the 
ƻƴŜ ǿŜ ŜȄǇŜǊƛŜƴŎŜŘ ŀ ƭƛǘǘƭŜ ƻǾŜǊ ŀ ŘŜŎŀŘŜ ŀƎƻΦ IŜǊŜ ŀǊŜ ǘƘǊŜŜ ǊŜŀǎƻƴǎ ǿƘȅ ǘƘŀǘΩǎ ƴƻǘ ǘƘŜ ŎŀǎŜ 
and the market is completely different today.

1.  This time, housing supply is extremely limited.

The price of any item is determined by supply and demand. If supply is high and demand is low, 
prices normally decrease. If supply is low and demand is high, prices naturally increase.

In real estate, this balance is measured in ƳƻƴǘƘǎΩ ǎǳǇǇƭȅ ƻŦ ƛƴǾŜƴǘƻǊȅΣwhich is based on the 
number of current homes for sale compared to the number of buyers in the market. The 
ƴƻǊƳŀƭ ƳƻƴǘƘǎΩ ǎǳǇǇƭȅ ƻŦ ƛƴǾŜƴǘƻǊȅ ŦƻǊ ǘƘŜ ƳŀǊƪŜǘ ƛǎ ŀōƻǳǘ ǎƛȄ ƳƻƴǘƘǎΦ !ƴȅǘƘƛƴƎ ŀōƻǾŜ ǘƘŀǘ 
ŘŜŦƛƴŜǎ ŀ ōǳȅŜǊǎΩ ƳŀǊƪŜǘΣ ƛƴŘƛŎŀǘƛƴƎ ǇǊƛŎŜǎ ǿƛƭƭ ǎƻŦǘŜƴΦ !ƴȅǘƘƛƴƎ ōŜƭƻǿ ǘƘŀǘ ƳŜŀƴǎ ƛǘΩǎ ŀ ǎŜƭƭŜǊǎΩ 
market in which prices normally appreciate.

.ŜǘǿŜŜƴ нллс ŀƴŘ нллуΣ ǘƘŜ ƳƻƴǘƘǎΩ ǎǳǇǇƭȅ ƻŦ ƛƴǾŜƴǘƻǊȅ ƛƴŎǊŜŀǎŜŘ ŦǊƻƳ Ƨǳǎǘ ƻǾŜǊ ŦƛǾŜ ƳƻƴǘƘǎ 
to 11 months.¢ƘŜ ƳƻƴǘƘǎΩ ǎǳǇǇƭȅ ǿŀǎ ƻǾŜǊ ǎŜǾŜƴ ƳƻƴǘƘǎ ƛƴ нт ƻŦ ǘƘƻǎŜ ос ƳƻƴǘƘǎΣ ȅŜǘ ƘƻƳŜ 
ǾŀƭǳŜǎ ŎƻƴǘƛƴǳŜŘ ǘƻ ǊƛǎŜΦ aƻƴǘƘǎΩ ƛƴǾŜƴǘƻǊȅ ŎǳǊǊŜƴǘƭȅ ǎǘŀƴŘǎ ŀǘ 2.4 monthsςnear historic 
lows. Remember, if supply is low and demand is high, prices naturally increase.

2.  This time, housing demand is real.

During the housing boom in the mid-2000s, there was what Robert Schiller, a fellow at the Yale 
School of Management's International Center for Finance, called irrational exuberance. The 
ŘŜŦƛƴƛǘƛƻƴ ƻŦ ǘƘŜ ǘŜǊƳ ƛǎΣ άunfounded market optimism that lacks a real foundation of 
fundamental valuation, but instead rests on psychological factors.έ ²ƛǘƘƻǳǘ ŎƻƴǎƛŘŜǊƛƴƎ 
historical market trends, people got caught up in the frenzy and bought houses based on an 
unrealistic belief that housing values would continue to escalate.

The mortgage industry fed into this craziness by making mortgage money available to just 
about anyone, as shown in the Mortgage Credit Availability Index (MCAI) published by the 
Mortgage Bankers Association. The higher the index, the easier it is to get a mortgage; the 
lower the index, the more difficult it is to obtain one. Prior to the housing boom, the index 
stood just below 400. In 2006, the index hit an all-time high of over 868, meaning nearly 
everyone could qualify for a mortgage. Today, the index stands at 128.1, which is well below 
even the pre-boom level.
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In the current real estate market, demand is real, not fabricated. Millennials, the largest 
generation in the country, have come of age to marry and have children, which are two 
major drivers for homeownership. The health crisis also challenged every household to 
redefine the meaning of home and re-evaluate whether their current home met that new 
definition. This desire to own, coupled with historically low mortgage rates, makes 
ǇǳǊŎƘŀǎƛƴƎ ŀ ƘƻƳŜ ǘƻŘŀȅ ŀ ǎǘǊƻƴƎΣ ǎƻǳƴŘ ŦƛƴŀƴŎƛŀƭ ŘŜŎƛǎƛƻƴΦ ¢ƘŜǊŜŦƻǊŜΣ ǘƻŘŀȅΩǎ ŘŜƳŀƴŘ ƛǎ 
very real. Remember, if supply is low and demand is high, prices naturally increase.

3. This time, households have plenty of equity.

!ƎŀƛƴΣ ŘǳǊƛƴƎ ǘƘŜ ƘƻǳǎƛƴƎ ōƻƻƳΣ ƛǘ ǿŀǎƴΩǘ Ƨǳǎǘ ǇǳǊŎƘŀǎŜǊǎ ǿƘƻ Ǝƻǘ ŎŀǳƎƘǘ ǳǇ ƛƴ ǘƘŜ ŦǊŜƴȊȅΦ 
Existing homeowners started using their homes like ATMs. There was a wave of cash-out 
refinances, which enabled homeowners to leverage the equity in their homes. From 2005 
through 2007, Americans pulled out $824 billion in equity. That left many homeowners 
with little or no equity in their homes at a critical time. As prices began to drop, some 
homeowners found themselves in a negative equity situation where their mortgage was 
higher than the value of their home. Many defaulted on their payments, which led to an 
avalanche of foreclosures.

Today, the banks and the American people have shown they learned a valuable lesson from 
the housing crisis. Cash-out refinance volume over the last three years was less than a third 
of what it was compared to the 3 years leading up to the crash.

This approach has created levels of equity never seen before. According to the U.S.Census 
Bureau, over 38% of owner-ƻŎŎǳǇƛŜŘ ƘƻǳǎƛƴƎ ǳƴƛǘǎ ŀǊŜ ƻǿƴŜŘ ΨŦǊŜŜ ŀƴŘ ŎƭŜŀǊΩ(without 
any mortgage). In addition, the ATTOM Data Solutionsfirst quarter 2021 U.S. Home Equity 
Report reveals:

άмтΦу Ƴƛƭƭƛƻƴ ǊŜǎƛŘŜƴǘƛŀƭ ǇǊƻǇŜǊǘƛŜǎ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ǿŜǊŜ ŎƻƴǎƛŘŜǊŜŘ Ŝǉǳƛǘȅ-rich, 
meaning that the combined estimated amount of loans secured by those properties 
ǿŀǎ рл ǇŜǊŎŜƴǘ ƻǊ ƭŜǎǎ ƻŦ ǘƘŜƛǊ ŜǎǘƛƳŀǘŜŘ ƳŀǊƪŜǘ ǾŀƭǳŜΧ ¢ƘŜ Ŏƻǳƴǘ ƻŦ Ŝǉǳƛǘȅ-rich 
properties in the first quarter of 2021 represented 31.9 percent, or about one in three, 
ƻŦ ǘƘŜ ррΦу Ƴƛƭƭƛƻƴ ƳƻǊǘƎŀƎŜŘ ƘƻƳŜǎ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎΦέ

If we combine the 38% of homes that are owned free and clear with the 19.8% of all homes 
that have at least 50% equity (31.9% of the remaining 62% with a mortgage), we see that 
57.8% of all homes in this country have a minimum of 50% equity. ¢ƘŀǘΩǎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 
better than the equity situation in 2008.

Bottom Line

This time, housing supply is drastically lower. Demand is real and rightly motivated. Even if 
prices were to drop, homeowners have enough equity to be able to weather a dip in home 
values. This is nothing like 2008Φ Lƴ ŦŀŎǘΣ ƛǘΩǎ ǘƘŜ ŜȄŀŎǘ ƻǇǇƻǎƛǘŜΦ
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For generations, the homebuying process never really changed. The seller would try to 
estimate the market value of the home and tack on a little extra to give themselves some 
negotiating room. That figure would become the listing price of the house.Buyerswould then 
try to determine how much less than the full price they could offer and still get the home. The 
asking price was generally the ceiling of the negotiation. The actual sales price would almost 
always be somewhat lower than the list price. It was unthinkable to pay more than what the 
seller was asking.

Today is different.

The record-low supplyof homes for sale coupled with very strong buyer demand is leading to a 
rise inbidding warson many homes. Because of this, homes today often sell for more than the 
list price. In some cases, they sell for a lot more.

According to Lawrence Yun, Chief Economist at The National Association of Realtors (NAR):

άCƻǊ ŜǾŜǊȅ ƭƛǎǘƛƴƎ ǘƘŜǊŜ ŀǊŜ рΦм ƻŦŦŜǊǎΦ Half of the homes are being sold above list priceΦέ
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Reserve Price
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You may need to change the way you look at the asking price of a home.

Lƴ ǘƘƛǎ ƳŀǊƪŜǘΣ ȅƻǳ ƭƛƪŜƭȅ ŎŀƴΩǘ ǎƘƻǇ ŦƻǊ ŀ ƘƻƳŜ ǿƛǘƘ ǘƘŜ ŦƻǊƳŜǊ ƳŜƴǘŀƭƛǘȅ ƻŦ ǊŜŦǳǎƛƴƎ ǘƻ Ǉŀȅ Ŧǳƭƭ 
price or more for a house.

Due to the low supply of houses for sale, many homes are now being offered in an auction-like 
atmosphere in which the highest bidder wins the home. In an actual auction, the seller of an 
ƛǘŜƳ ŀƎǊŜŜǎ ǘƻ ǘŀƪŜ ǘƘŜ ƘƛƎƘŜǎǘ ōƛŘΣ ŀƴŘ Ƴŀƴȅ ǎŜƭƭŜǊǎ ǎŜǘ ŀ ǊŜǎŜǊǾŜ ǇǊƛŎŜ ƻƴ ǘƘŜ ƛǘŜƳ ǘƘŜȅΩǊŜ 
selling. A reserve price is the minimum amount a seller will accept as the winning bid.

When navigating a competitive housing market, think of the list price of the house as the 
ǊŜǎŜǊǾŜ ǇǊƛŎŜ ŀǘ ŀƴ ŀǳŎǘƛƻƴΦ LǘΩǎ ǘƘŜ ƳƛƴƛƳǳƳ ǘƘŜ ǎŜƭƭŜǊ ǿƛƭƭ ŀŎŎŜǇǘ ƛƴ Ƴŀƴȅ ŎŀǎŜǎΦ ¢ƻŘŀȅΣ ǘƘŜ 
asking price is often becoming the floor of the negotiation rather than the ceiling. Therefore, if 
you really love a home, know that it may ultimately sell for more than the sellers are asking. So, 
ŀǎ ȅƻǳΩǊŜ ƴŀǾƛƎŀǘƛƴƎ ǘƘŜ ƘƻƳŜōǳȅƛƴƎ ǇǊƻŎŜǎǎΣ ƳŀƪŜ ǎǳǊŜ ȅƻǳ ƪƴƻǿ ȅƻǳǊ ōǳŘƎŜǘΣ ƪƴƻǿ ǿƘŀǘ ȅƻǳ 
can afford, and work with a trusted advisor who can help you make all the right moves as you 
buy a home.

Bottom Line

{ƻƳŜƻƴŜ ǿƘƻΩǎ ƳƻǊŜ ŦŀƳƛƭƛŀǊ ǿƛǘƘ ǘƘŜ ƘƻǳǎƛƴƎ ƳŀǊƪŜǘ ƻŦ ǘƘŜ Ǉŀǎǘ ǘƘŀƴ ǘƘŀǘ ƻŦ ǘƻŘŀȅ Ƴŀȅ ǘƘƛƴƪ 
offering more for a home than the listing price is foolish. However, frequent and competitive 
bidding wars are creating an auction-ƭƛƪŜ ŀǘƳƻǎǇƘŜǊŜ ƛƴ Ƴŀƴȅ ǊŜŀƭ ŜǎǘŀǘŜ ǘǊŀƴǎŀŎǘƛƻƴǎΦ [ŜǘΩǎ 
connect so you have a trusted real estate professional on your side to provide thebestadvice 
on how to make acompetitiveoffer on a home.
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